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Woods Charitable Fund iz a private philanthropic
foundation founded by Frank H. Woods,

his wife Nelle Cochrane Woods and their

three sons. [t was incorporated in Nebraska in
193] ond Frank Woods provided major endow-
ment in 1952 before his death that year, In 1955
the fund received one-third of the net residuary
estate of Nelle C. Woods, Over the years the
fumily-owned Sahars Coal Company, Inc, has
contributed to foundation assets,

The Fund’s reports and Treasury Form
990-PF are on file al the Foundation Center In
New York City and Washington. D.C. a5 well
as in the office of the Secretary of State in
Lmcoln, Mebraska and the Attormey General in
Springfield, linois.

Mailing addresses of Wooeds Charitable
Fund are:

Suite 3050

Three First Mational Plaza
Chicago, [liinois 60602
{312) TE2-2698

P.0), Box 81309
Lincoln, Mehraska 68501
{402 474.0707

TRUSTEES* & OFFICERS

Thomas C, Woods, Jr.®
FPregsident

George Kelm®
Vice President

Thomas €. Woods, TIT*
Vice President
Lucia Woods Lindley®

Chares N. Wheatley
Secretary-Treasurer

Jean Rudd
Executive Director

OTHER STAFF

Martin P. Adams
Sraff Associate

Julin J. Scott

Secretary

FOUNDERS

Frank H. Woods (/568-7952)
MNelle C. Woods (1870-1950)
Thomas C. Woods (7895-1058)
Henry C. Woods (/895-1968)
Frmnk H. Woods, Ir. (1905-1980)

Grearge Kelm, Charles N. Wheatley,
Themas C. Wonds, Jr..

Jean Rudd, Martin P, Adams,
Thomas C. Woods, I,

Lucta Woods Lindley

photo: Daniel A, Lindiey, Ir.
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Letter from the President and Executive Director

The Fund's grane toral in 1982 — $3,447,484.84 — was the highest in our history.

This level was enabled by a sizable carryover of income from 1981 and was fueled by
a large and stll increasing number of worthy proposals. (Our 1983 grant total should
be considerably lower and closer 1o the Fund’s actuwal investment income for the year.)

1982 saw a record number of proposals arrive and a proportionately declining amount
of time our siaff and trustees could spend on each proposal. For that reason, we urge
applicants to provide a two-page summary of their plans, and to limit proposals to ten
pages. 1982 also wimessed a substantial transformation of the Fund's assets as blocks
of Sahara Coal Company stock (formerly comprising abowt 72% of our assets), were
redeemed by the company and the Fund's investment portfolio was diversified. This
transfer, mandatory by 1984, was undertaken to comply with the Tax Reform Act af
1969. At least in the short run, the Fund will have less predictable income for grant
distribution and higher management expenses.

Another shift in 1982 the names of some grani categoriex have been revised, This is
1o describe more clearly some means of addressing root causes of problems, as distinct
Sfrom service delivery 1o alleviate the misery these problems cause. And we hope the
elimination of a “‘welfare’" category and the addition of "‘citizen participation, ™ for
example, reflect a more positive attinude toward people’s ability to develop their own
solutions.

Finally, the Fund’s Chicago office changed its location and phone number during the
past year and we ask correspondents to note those changes in their records.

In 1983 we will be spending some time considering the Woods Charitable Fund's past
grantmaking, its goals, program interests and policies. Certainly we would be grateful
1o hear from foundation colleagues who have recently undertaken such a process, and
Jfrom graniees as well, for whatever counsel they can provide.

T émm

President Executive Director



Grant Guidelines

The Fund makes grants (0 tax-exempt
organizations that are located in and directly
benefit the peaple of Nlinois and Nebmaska.
Grants are awarded largely lo organizations
in metropolitan Chicago and Lincoln.

On rare occasions the Trustees consider
proposals from institutions outside Chicago
and Lincoln, if the project proposed may
have state-wide impact or provide & model
for broad application,

The Fund contributes both 1o established
institutions which demonsirate continuing
responsiveness and financial need, and to
new, less established organizations. A
significant portion of each year’s grants is
intended for community-based agencies and
experimental programs working on urgent,
unmet needs. This suppornt for innovation
and start-up costs is available because the
Fund endeavors not to renew funding year
ifter year to the same organizations once
they should be capable of locating altemnate
support.

Applicants must have received a written
exempl-status determination from the
Internal Revenue Service indicating that
they are organizations described in Section
509(a) (1), (2), or (3) of the Internal
Revenue Service Code (publicly supported
organizations and their affiliates),
Occasionally the Fund considers proposals
from tax-exempt organizations deseribed in
Section 501(c) (3) of the code which are
private, operating foundations,

While the Fund makes granis to diverse
fields of activity, the following areas are
not eligible for consideration:

Individual needs

Endowment

Loans and investments

Schalarships, fellowships

MNational health, welfare, educational or
cultural organizations, or their state or
local affiliates

Medical or scientific research

Fund ratsing benefits ar program
advertising

Religious activities

Health care institutions

Governmenl agencies or projécts



To Apply For A Grant

Before submitting a formal proposal, we
suggest you send a letter describing the
organization, its tax-exempt status and the
project needing funding to determine
whether your organization qualifies under
Fund guidelines.

Complete proposals should include:

[0 Cover letter briefly describing the
proposal and requesting funding.

L1 If not provided in the letter, a 1-2 page
summary of the proposal.

[J Proposal in any format but including a
brief description of the organization's
origin, purpose and qualifications; the
need vour proposal addresses; the plan to
meet that need: what benefits should
result for what sectors of the community,
how and when you will determing if the
project met its goals, The proposal itself
should not exceed 10 pages.

1 List of members of the Board of
Drirectors.

1 Capy of IRS exempt-status determination
letter.

Financial information including:

1 Projected budgets for both income and
expenses for the year or peried for which
you seek funding.

[ Listing of present sources of income.

[l Listing of other sources being
approached to fund this project, and their
responses (o date.

[ Latest financial statement, audited,
if available.

[J As this foundation should not be
regarded as an ongoing source of
operating support, indication of how the
program, if continuing, will be sustained
in the future.

1 Form 990 IRS retum.

Illinois organizations should transmit
inquires to the Chicago office and
MNebraska organizations to the Lincoln
address:

Suite 3050
3 First National Plaza
Chicago, Tllinois 60602

P.O. Box 81309
Lin¢oln, Nebraska 68501



Grants During 1982 Schedule 2

(Granis are unrestricted for general suppart unless otherwise described)

—_— e ———
Education

Payable 1983
: . Paid and Grant
Higher and Continuing Education in 1982 Subsequent Total

Alfred Adler Institute, Chicago;
Matching funds for fimst-time alumni solicitation by
graduate institute in mental health field § 10,000 § — $ 10,000

Bellevue College, Bellevue, Ne;
First of three annual grants to establish an effective
writing center for individualized instruction 38,000 43,000 81,000

Hastings College Foundation, Hastings, Ne.;
Final payment establishing a deferred giving
fundraising program 25,000 - 100,000

Native American Educational Services, Inc.,

Chicago; For community affairs and newsletter

staff in Community Board Training Project, a

leadership development program of this Native

American college 15.000 — 15,000

Nebraska Independent College Foundation, Omaha;
Suppont for ten member colleges 45,000 — 45,000

Nebraska Wesleyan University, Lincoln;
Second and final payment of commitment to fund
staff of University’s Commission on the Future 21,000 — 56,500

Roosevelt Umiversity, Chicago;
Second payment toward capital campaign B, 000 6,500 22,500

Spanish Episcopal Services, Chicago;
Matching support toward program to counsel and
recruit Hispanic students for higher education 10,000 - 10,000

The University of Chicago,
The School of Social Service Administration: (inal
payment of unrestricted support 100,000 — 300,000

The University of Nebraska-Lincoln;
First of three payments for interdisciplinary Center
for Great Plains Studies 104,000 100,000 300,000

University of Nebraska Foundation, Lincoln;

First of three payments matching Cooper

Foundation support for humanities and social

sciences book purchases by University Libraries 20,000 30,000 50,000




Elementary and Secondary Education

In 1982

Pavahle 1983
and Grant
Subsequent Tolal

Aspira, Inc. of Illinois, Chicago; For Leadership
Development Program providing educational
motivation and communily awareness among
Hispanic hagh school stadents

Aurt Martha’s Youth Service Center, Inc.,

Park Forest, 1.; For Center for Student Citizen-
ship, Rights and Responsibilities involving high
school students in school district issues and planning

Board of Education, City of Chicago; Second
payment for National Urban Fellow assigned to
General Superintendent of Schools to develop a plan
for parent and community involvement in the public
schools

Chicago State University; For special summer math
program for Chicago South Side high school
students

Designs for Change, Chicago; For study of large
numbers of black students in Chicago public schools
misclassified as mentally retarded

Introspect Youth Services, Inc., Chicago; For Talent
Search Program helping students from
predominantly black Chicago West Side high
gchools in application and transition to college

Latino Youth Inc., Chicago; To purchase science lab
and copying equipment for alternative high school

Peer Culture Development, Incorporsted, Chicago;
To expand student peer counseling program,
operating within public schools, designed to case
behavioral, drug and gang problems

Southem School, Chicago: Paymen toward matching
offer for new and increased support in altemative
school for students with emotional problems

University of Nebraska Foundation, Lincoln;
For Nebraska Education Policy Commission to set
goals for state elementary and secondary schools

Building and Capital Needs

$ 15,000

10,000

B,000

5,000

12,000

5,000

10,000

15,000

5,000

9,625

— 10,000

- 18,000

— 12,000

- 10,000

o lSpm-m

5,000 10,000

Concordia College, Seward, Ne.,
Final payment of challenge grant for library addition

Hastings Callege, Hastings, Ne.; Second
payment. for McCommick Hall Restoration Project

25,000

50,000

p— 5u1m

50,000 150,000

Total Education

561,625

234,500



Community and Civic

Community and Constituency
‘Groups/Citizen Participation

Chicago Arca Project; For second year of Parks
Project intended to increase community group and
citizen participation in parks policy development and
use, particularly in low income areas

Illinois Welfare Rights Coalition and Recipients
Union, Chicago; General suppon for group serving
individuals through workshops and referrals and rep-
resenting entitlement concems of welfare recipients

Latino Institute, Chicago; For Advocacy Program
community organizing efforts in the Southeast
Chieago and Back of the Yards neighborhoods

Midwest Women's Center, Chicago;
Second-year payment to organization that houses
diverse employment, information referral and

advocacy programs for women, especially lower-
income women

Organization of New City, Chicago;
Final payment of operating support for community
arganization in predominantly black neighborhood

Resource Center for Representative Government,
Chicago; Start-up funds for agency providing
information, training and publications on voter
education through community groups, churches,
schools and associations, largely on Chicago's
West Side

United Neighborhood Organization of Southeast
Chicago; Renewal support for community organi-
zation serving formerly divided, multi-racial and
ethuic neighborhoods In depressed steel plant arca

Westiown Concerned Citizens Coalition/Coalicidn
Accidn Latina, Chicago; For community-based
group in pnmarily Hispanic West Side area

Civic, Public Policy and Planning

5 15,000

10,000

25,000

25,000

7,500

20,000

12,000

15,000

3 15,000

10,000

25,000

25,000

15,000

20,000

12,000

15,000

Citizens Committee on the Media, Chicago,
Toward Chicago Cable Education Project promoting
citizen education and participation in planning
Chicago cable policy

12,000

12,000



Payable 1983
Subsequent

Citizens Information Service of Hlinois, Chicago;

Final support for operations of group providing

citizens and community groups with data in fields

such as crime prevention, census, education and

empowerment issues § 5,000

Community Renewal Society, Chicago;

Second payment of matching grant for new and

increased foundation and corporate support to this

100-year-old agency helping to strengthen people

and organizations in disadvantaged communities 50,000

Friends of the Parks, Chicago;

For Park Constituency Project building greater

awareness and suppon for agency promoting a well-

run and equitable parks system 10,000

The Jewish Council on Urban Affairs, Chicago;

Restricted grant for Community Volunteer Program

matching individual volunteer consultants with
community-based agencies working on issues of

concern to the urban poor 10,000

Juvenile Justice Task Force, Inc., Chicago;

For coalition of private and public agencies focusing

on issues affecting youth, including justice,

employment and education 5,000

National Training and Information Center, Chicago;

For project monitoring insurance company policies

and practices to insure fair treatment of Chicago

neighborhvods in questions of redlining and

reinvestment 8,000

The Natune Conservancy, Minneapolis, Mn.;
Final payment for Prairie Stewardship Program in
support of staffing to study and better manage

prairie lands the Conservancy supervises 29,890.50

University of Mlinois, Fiscal Agent for

Winois Environmental Consensus Forum,

Urbana, IL.; First of three years of support for new

effort to resolve environmental disputes i [linois

through a mediation process involving private and

public agencies and industry 10,000

Social, Referral and Youth Services

20,000

$ 10,000

100,000

10,000

10,000

5,000

8,000

58,890.50

30,000

Christian Action Ministry, Chicago,
One time suppornt for operating budget in order to
balance budget and win a contingency grant 27.681

27,681



Payable 1963
Subsequent

Total

Community Alternatives Unlimited, Chicago; For
purchase of a computer to collect and analyze data
as a planning tool for this consortium of agencies
serving handicapped people and their families

Community Extension Project, Inc., La Grange,
IL; One-time support for community-based agency
providing a range of programs for youth,
emphasizing ‘self-help rather than social services

Concemmed Young Adults, Inc., Chicago;
For agency working with youths and seniors in the
Woodlawn community

Contact, Inc., Lincoln; Toward literacy and
ex-offender programs of agency that refers
individuals in need to existing human services,
employment and education programs

llinois Coalition Against Domestic Violence,
Springfield, Il.; One-time match support to train
domestic violence program staff

Malone Community Center, Lincoln;
For ven purchase in agency serving a largely black
neighborhood

Victor C. Neumann Association, Inc., Chicago;
Toward purchase of microfilm equipment to provide
employment and job training in sheltered workshop
for mentally disabled

The Seli-Help Center. Evanston, I1.;

For resource center with computer-assisted referral
system linking individuals to self-help groups in
their area of need

Southwest Women Working Together, Chicago;

For start-up costs of battered women's shelter on
Chicago’s Southwest Side, established jointly by
this agency and a Hispanic women's organization

Thresholds, Chicago; First-year supporn of
experimental long-term group home for psychiatric
patients

Women in Commumity Services, Inc., Lincoln;

Second year grant towand business manager salary
in agency operating a group home for gids

Youth Network Council, Chicago; Final operating
grant for umbrella group sérving agencies providing
programs and advocacy for youth

10

5,000

5,000

20,000

10,000

13,100

20,000

15,000

10,000

20,000

7,875

10,000

30,000

5,250

6,000

5,000

5,000

20,000

10,000

13,100

20,000

15,000

10,000

50,000

23,625

10,000



Pald
Housing, Jobs and Economic Developmen: in 1982

Paynbie 19683
ard
Subsequent

Jane Addams Center, Chicago; To complete funding
of Youth Employment Project enabling job training,
job development and placement $ 10,000

Bethel New Life, Incorporated, Chicago; Toward

staff salary for job development and incoms

producing effons in church-based, seif-help agency

in predominantly black area of the West Side 10,000

Bickerdike Redevelopment Corporation, Chicago;

Second year suppont of community redevelopment

agency in the West Town community involved in a

variety of housing efforts intended to benefit low-

and moderate-income residents 5,000

The Housing Agenda, Chicago; For large coalition

of Chicago community groups concemed with

housing issues with an emphasis on urhan

revitalization without displacing low- and moderate-

income residents 15,000

Howard Area Community Center, Chicago; Grant

restricted 1o the Housing Services Center providing

wide manging technical and educational counseling

for tenants, property owners and managers in the

multi-ethnic northem edge of Chicago 15,000

Jobs for Youth/Chicago Incarporated; For agency
providing job readiness tmining and placement,
largely for high school dropouts 15,000

Lawndale Local Development Corporation, Chicago:

Towand npm‘atmg expenses of agency promoting

industrial retention and development in pomarly

low-income community 5,000

Lincoln Opportunities Industrialization Center, Inc.,
Lincoln; Toward costs of Minority Youth

Employment and Training Assistance Program 37,191.34

Organization of the North East, Chicago; Final

support for broad-based community organizing

efforts in their Housing and Community

Development Project 10,000

P.R.LD.E., Chicago; For construction manager’s

salary in agency providing Juh trmining through
housing renovation projects in a low-income, largely
black community 20,000

Spanish Coalition for Jobs, Chicago; For teacher
salaries in job counseling, training and placement
program with largely Hispanic clients 10,000

18,595.66

% 10,000

10,000

10,000

15,000

15,000

15,000

5,000

55,787

10,000

20,000

10,000
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Justice, Governance and Equal Opportunity

in 1982

mnd Grant
Subsequent Totsl

The Roger Baldwin Foundation of ACLU, Inc.,
Chicago; Renewal support restricted (o Reproductive
Rights Project

Business and Professional People for the Public
Interest, Chicago; Payment for 1981 offer to match
new and increased contributions from law finms and
dttomeys

Business and Professional People for the Public
Interest, Chicago; For operations of public interest
law firm

Cabiini-Green Legal Aid Clinic, Inc., Chicago;
One-time: grant to clinic providing legal
representation to indigent residents in public housing
community

Chicago Law Enforcement Study Group;

To study past results and provide recommendations
in the situation of youthful offenders transferred to
adult jurisdiction rather than being handled through
juvenile cormectional systems

Citizen Alen, Chicago; For expanded community
outreach in agency monitoring police and
community relations, and complaints of excessive
use of force

John Howard Association, Chicago;

Grant restricied o the first educational phase of
Alternatives to Incarcemtion Project, lopking toward
options to overcrowded comectional facilities

Lepal Assistance Foundation of Chicago:

Toward salary of second legal staff position in
Women's Law Pmject which addresses systems and
situations that keep women in poverty

Mexican American Legal Defense and Educational
Fund, Chicago; For Chicago office of public
intercst faw firm seeking legal solutions to problems
of the Mexican-American community

North Suburban Housing Center, Wilmette, IL;
For agency promoting equal access to housing for
all racial and religious groups and for the elderly
and families with children

Project Hire, Inc., Chicago;
For program providing job counseling and
placemeni for ex-offenders

$ 12,000

10,000

25,000

5,000

15,000

5.000

25,000

12,500

10,000

5,000

10,000

$: - $ 12,000

20,000 45,000

— 15,000

- 12,500

— 10,000

— 10,000



Paysble 1983

Protect Justice and Equality, Inc., Gary, In.;

For public interest law firm addressing such issues

as welfare reform, prison conditions, mental health

law 5 6,500 5 — 5 6,500

The Public Interest Law Intemship, Inc., Chicago;
Support of law students working as summer interns
in public interest agencies 10,000 - 10,000

Safer Foundation, Chicago; For staff planning for
introduction of new computer operation in agency
for ex-offenders 30,000 - 30,000

South Suburban Housing Center, Park Forest,
I1.; Match of new foundation and corporate support
for fair housing agency 5,000 - 12,500

Building and Capital Needs

Casa Aztlan, Chicago; For new roof of community
center in primarily Hispanic Pilsen area 12,070 - 12,070

Chicago Urban League; First payment of pledge
toward new headquarters building 100,000 200,000 300,000

Family Rescue, Chicago; Towand capital start-up
costs of new shelter for victims of domestic violence 15,000 - 15,000

Ada 8. MeKinley Community Services, Chicago;

£15.000 outright plus $13,000 to match other

donors for emergency repairs to Neighborhood

House, a community and service center in Southeast

Chicago 30,000 - 30,000

United Fund

United Way of Lincoln and Lancaster County;
In support of annual program 61,500 - 61,500

United Way of Metropolitan Chicago/Cruspde of
Mercy; In suppon of annual program 50,000 - 50,000

Total Community and Civie 1.(]45.1?1‘.]‘1.34 293,845 66

Health

Education, Prevention and Services

College of St. Mary, Omaha; Final grant for new
baccalnureate nursing program 600, 0040 - 60,000




Grateful Hand Foundation, Oak Park, I.;
For outpatient services at Grateful House, a
residential program for aleoholic women § 5,000

Health and Medicine Policy Research Group,
Chicago; New agency proposing health care
alternatives from a preventive and consumer
perspective 15,000

YWCA, Lincoln; To expand fitness initiatives in
Health, Physical Education and Recreation programs 30,577

Building and Capital Needs

$ 5,000

15,000

30,577

Bethany Hospital, Chicago; Second payment towand
replacement of aged facilities in low-income
community on Chicago's far West Side 10.000

Evanston Comprehensive Drug Treatment Program,
Inc., Evanston, IL.; Toward moving and relocation
costs of agency serving addicis and their fumilies 5,000

The Madonna Foundation, Lincoln; To purchase

information processing equipment for facility

providing care for elderly, stroke and disturbed

patients 21,500

10,000

30,000

5,000

21,500

Total Health 147,077

Arts and Humanities

Museums and Cultural Instinaions

10,000

The Peace Museum, Chicago; For the country's
first cultoral ond educational exhibit space dealing
with war and peace issues through an 10,000

South Side Community Ant Center, Chicago,;

$5,000 in operating suppont and $1,500 in technical

assistance for region’s oldest black ans edocation

and gallery center 6,500

Art Purchase Funds

10,000

6,500

Concordia College, Seward, Ne.; For purchase
of contemporary an works for the Koenig Gallery 7,504

7,500



Payahle 1983
ard

(srani
Total

Nebraska Art Association, Lincoln; Third payment
for continuing development of Nelle Cochrane
Woods Collection by American artists,
1900-present, at the Sheldon Memonal Art Gallery

Nebmska Wesleyan University, Lincoln;
For expansion of the permanent collection of Elder
An Gallery

Performing Aris

$ 50,000

5,000

5 50,000

$200,000

5,000

Chicago City Baller; Second paymem for operations
of recently founded company

Chicago Theatre Group, Inc./The Goodman Theatre;
Final operating grant

Community Arts Foundation, Chicago; Payment on
matching grant for new and increased corporate
support of Body Politic Theatre

Coun Theatre, Chicago; One-time support of new
development advisor and community outreach effors
of University of Chicago-based theatre

Lincaln Symphony Orchestra Association, Lincoln;
Second payment for debt retirement and
management salaries in cooperation with other
Lincoln foundations

Lyric Opera of Chicago; Grant restricted to efforts
o increase exposure and revenues from television
and pther media

Mid-America Ans Alliance, Kansas City, Mo.;
First payment of 5-year contingency support for
expanded fundraising and promotion of tourng ans
groups in Nebraska, Arkansas, Kansas, Missouri
and Oklzhoma

Music of the Barogue, Chicago;
Operating support

Omaha Opera Company, Ine., Omaha; Final

payment toward expenses of touring productions
around the state

Orchestra of Mlinois Association, Chicago;
Operating support

20.000

10,000

3,500

7,500

4,875

20,000

7,500

10,030

5,000

10,000

20,000

2437

57,500

10,000

10,000

60,000

30,000

10,000

7.500

32,562

20,000

7.500

20,000

15



Education In 1982

Grant

The Academy, Chicago; For new high school
of the performing and visual ‘ants § 15,000

Pilsen-Little Village Community Mental Health

Center, Ine., Chicago: For cultural ans program

utilizing art therapy in mental health services for

primarily Hispanic community 5,000

Humanities Projects

$ 15,000

5.000

Lincaln City Library Foundation, Lincoln; Final
payment of grant to purchase films and expand
public service hours in the Film Depariment 10,000

Nebraska Committee for the Humanities, Lincoln;

Toward costs of mounting and touring around the

state @ photo exhibit, *‘Nebraska Voice,” in

conjunction with readings by the state poet laureate 1,000

Open Lands Project, Chicage; For research phase of

Midwest Landscape Photography Program, an

exhibit and related educational programs to explore

visions of the Midwest landscape through historical

and contemporary photographs 10,000

Building and Capital Needs

1,000

10,000

The An Institute of Chicago; Second payment for
new Department of Photography gallerics, offices,
laboratory and storage areas 100,000

The John Crerar Library, Chicago; First payment

toward costs of moving this major research

collection on science, technology and medicine to a

new building at the University of Chicago 50,000

Ebony Talenmt Creative Ans Foundation, Inc.,

Chicago; Toward costs of building restoration for a

performing arts facility by one of the city’s black

theatre groups 25,000

Haymarke! An Gallery, Lincoln; For roof repairs-in
arts education center and gailery 7.600

N.AM.E. Gallery, Chicago; For interior renovation
and pew floor in this pioneering antist-run gallery
and performance space ALY

The Newberry Library, Chicago, Third payment for
new stack building to preserve this research library's
historic collections in the humanities 200,000

50,000

200,000

4000, 0040

250,000

250,000

25,000

7,600

5,000

1,000,000



Paid and Grant

Victory Gardens Theater, Chicago; Towand
purchase from another theatre of part interest in a
facility with two mainstages and one studio
theatre

Total Arts and Humanities

The Chicage Commuity Trust, Frank H. and
Nelle C. Woods Trust; For special purpose fund
to enable higher risk, speculative and
experimental grants including small agencies and
new initiatives

City of Lincoln, Ne.; One-time grant
toward land acquisition costs for city-owned
convention center and for parking facility in
downtown revitalization effort

The Foundation Center, New York, N.Y.:
Second payment to national resource center for
information on philanthropy

The Lincoln Foundation, Lincoln; Second
payment for a staff consultant to develop the
Foundation's grantmaking capacity through
donors’ deferred giving

The Lincoln Foundation, The Frank H. Woods
Fund, Lincoln; To special fund of community
foundation for grantmaking in Lincoln and
Lancaster County, particularly for speculative,
higher risk grants, including to neighborhood
groups and those with fewer advantages

The Lincoln Foundation, The Nelle Cochrane
Woods Fund, Lincoln: To special fund for same
purposes described above

$ 20,000 3 — $ 20,000

625,975 799,937

250,000 - 250,000

5.000 5.000 15.000

12,000 9,000 39,000

100,000 — 100,000

100,000 - 100,000

Total Miscellaneous

1,067,000 14,000

Total Grants Paid

$3,447,484.84 §1,352,282.66
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Accountants® Report and Financial Statements

Peat, Marwick, Miichell & Co.
Centified Public Accountants
Chicago, Illinois 60601

The Board of Trustees
Woods Charitable Fund, Inc.:

We have examined the stalement of
assets and fund balances arising from cash

transactions of Woods Charitable Fund, Inc.

as of December 31, 1982 and the relued
statements of changes in income fund and
changes in principal fund arising from cash
transactions for the year then ended. Our
examination was made in accordance with
generally accepted auditing standards and,
aecordingly, included such tests of the
accounting records and such other auditing
procedures as we considered necessary in
the circumstances.

The Fund's policy is to prepare its
financial statements on the basis of cash
receipts and disbursements: consequently,
certain revenue and the related assets are
recognized when received rather than when
eamed, and certain expenses are recognized
when paid rather than when the obligation
is incurred. Accordingly, the accompanying
financial statements are not intended to
present financial position and results of
opemtions in conformity with generally
accepted accounting principles.

In our opinion, the aforementioned
financial statements present fairly the assets
and fund balances arising from cash
transactions of Woods Charitable Fund, Inc.
at December 31, 1982 and the changes in
income and principal fund balances arising
from cash transactions for the year then
ended, on a basis consistent with that of the
preceding vear.

Our examination was made for the
purpose of forming an opinion on the basic
financial statements of Woods Charitable
Fund, Inc. taken as a whole. The supple-
mentary information Included in Schedules
1 and 2 is presented for purposes of
additional analysis and is not 2 required pan
of the basic financial statements. The sup-
plementary information has been subjected
to the auditing procedures applied in the
examination of the basic financial state-
ments and, i our opinion, is fairly stted in
all material respects in relation to the basic
financial statements taken as o whole.

éﬂwﬂ,‘m -4

March 3, 1983



Woods Charitable Fund, [nc. December 31, 1982

Statement of Assets and Fund Balances Exhibit A
Assels
Cash (including savings accounis) §  1E7.B13.54
Investment securities:
Centificates of deposit, at cost which approximates market 19.550.000.00
United Swes Government and agency obligations,
Al cost or at amortized cost (marker value $200,875.00) 200,381.00
Commaon stock, al cost or approximate markef value at dates
contibuted (market value §7,692,479.00) 5,186,188.71

The Golder, Thoma Fund (note 5)

Fund Balances

1,013,434.00
§26,137.817.25

Principal fund (Exhibit C)
Income fund {deficiency) (Exhibit B)

27,824 459.04

(1.686,671.79)

Ser accompasiing duied dor femicial sersesnems



Woods Chartable Fund, Inc. Year ended December 31, 1982

Statement of Changes in Income Fund Exhibir B
Income:;
Interesy:
Investment securties $  378.039.07
Savings acconnts 1.279.69
Checking account, imerest bearing 17,150.44
Total imterest ncome 396.470.20
Drividends: 2,957,265.26
The Golder, Thoma Fund income (note 5) 50,997.00
Total income 3,404,732 46
Deductions:
Grmnts pad: 5 3,447 48434
Expenses 156,319.50
Excire tax paid-on 198) investment income 54,833.46
Total deductions 3.658.637.80
Excess of deductions over income for the year (253.905.14)
Income fund {deficiency) at December 31, 1981 (1,432,766.45)
Income fund (deficiency) ar December 31, 1982 S(1,686,671.79)

Ser arcompanying fises [0 Srmciel saremeiy,



Woods Charitable Fund, Inc. Year ended December 31, 1932

Investment Securities Schedule 1
Market Yalus
literest Book Value (node 2)
Faee Valup Rate  Malurily [hec. 31, 1982 Diex, 31, 1982
Cenificates of deposit:
$2.,700,000 The Norhern Trust Company 12.00%  1-20-82 = =
2,800,000 The Northem Trust Company  8.65 1-19-83 2,800,000.00  2,800,000.00
730,000 The Morthem Trust Company  8.50 1-20-83 150,000.00  750,000.00
16,000,000 First Mational Bank of
Chicago B7S5 1-17-83 16,000,000.00 16,000,000.00
Total centificates of deposit (A) 19,550,000.00 19,550.000.00
Investments in United States
Government and agency
obligations:
200,000 Fedeml Home Loan Banks —
debentures 7.95 2-25-82 - -
100,000 Federal National Mortgage
Association — debentures T.15 3-10-82 - -
250,000 Federal Intermediate Credit
Banks — bonds T.00 4- 1-82 — -
250,000 Federal Home Loan Banks —
debentures 7.45 5-25-82 — -
250,000 Federal Home Loan Banks —
debentures .15 5-25-82 - -
1060, 000 United States Treasury note T.BT5 11-15-82 - =
100,000 United States Treasury note 7.125  11-15-82 - -
200,000 Federal Home Loan Banks —
debentures- 9.50 11-25-83 200,381.00 2(4),875.00

Total United States Govermmenit
and agency obligations

200,381.00 200.875.00

(Al bicluwder cortificates of depoxit aggregating 539 500 000 00 which were purchased oud redeemed during the woar.
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Woods Charitable Fund, Inc.  Year ended December 31, 1982

Investment Securities Schedule |, Conr.
Murket Vilue

Shures Book Value tmate 1)

December 31, 1982 Dec. 31, 1982

Marketahle common stocks:
AM International, Inc., common stock,

$2.50 par value — % - 5 -
Central Illinois Public Service Co., common stock,
no par value 1,000 21.148.95 15,500.00
Commerce Bancshares, Inc.. common stock,
$5.00 par value 3.022 6,507.50 94.437.50
Cemerre Bancorporation, commaon stock,
$10.00 par value 832 2,317.18 15,808.00
GTE Corparation, commen stock, no par value 112,951  4,541,872:12 4,687 466.50
Guif Qil Corp., capital stock, no par value 3,000 52.640.77 89.250.00
Minois Neighbortiood Development Corporation,
Series A, convenible preferred stock, $1.00 par value 32 —{a) —
International Business Machines Comporation,
capital stock, 51.25 par value 16,6600 52 050.89 1,603.525.00
The Lincoln Telecommunications Company,
common stock, $3.125 par value 30,466 253.181.26 T46,417.00
MNonh American Mongage Investors, beneficial imerest
shares, no par value 2,200 69,936.59 3.850.00
G. . Searle & Co., common stock,
$.33% par value 6,000 4,800.00 248.250.00
Texaco, Inc., capital stock, $6.25 par value 2,200 139,502.3% 68.475.00
Union Carbide Corpormation, capital stock,
£4.00 par value 2,000 126,000.00 105,750.00
Union Electric Company, common stock,
£5.00 par value 1,000 16,231.07 13.750.00
Totul marketable common stocks 5.186;188.71 T.692.479.00
Towl stocks 5.186.188.71 7.692,479.00
Total investment securities 24,936,560.71 27,443 354.00

fed Dhip try the Jiph-rick mnre of this invesiment amd the Tristees " intert [ making thix invesimtent. tiis securfty wan treated ax a grost
paid o [981, and threrefire no value iv agsigned on ihis schedule

Sev mecampanying moes fo (mestea securitied. and (ncome thereon.



Woods Charitable Fund, Inc, Year ended December 31, 1982

Notes to Financial Statements

(1) Historical Information

Woods Charitable Fund, Inc. (the Fund) was incorporated i the State of Nebraska on November 7.
1941 as a charitable corporation not for pecuniary gain. On September 15, 1961 the Anicles of
Incorpomtion were amended 1o qualify the Fund under the Nebraska Nonprofit Corpomtion Act of 1959,

(2) Market Value of Fund’s Assets
Including cash, the total market value of the Fund's assets at December 31, 1982 fs $28 644 575.52

(3) Federal Excise Tax
The Internal Reveve Service has classified the Fund as 4 private foundation as defined fn Section 509(z)
of the Internal Revenue Code.

Estimated 1982 federal excise tax liability is approximately $65,000.00,

{(4) Commitments to Pay Grants
The Fund is commitied to pay grants aggregating $1,727,782.66 at December 31, 1982, Certain of such
commitments are contingent upon the fulfillment of specified conditions.

Investment in The Golder, Thoma Fund

On August 27, 1980 the Fund committed to invest $1,500,000.00 in The Golder, Thoma Fund, a
venture capital investment. As of December 31, 1982 the Fund had made capital contributions in the
amount of 51,050,000.00, Additional capital contributions will be made on demand for the balunce of
the $1.500,000.00. The following summarizes activity regarding the Fund’s investment in The Golder,
Thoma Fund for the year ended December 31, 1982;

Investment at December 31, 1981 § 54782644

Capital contributions for the year ended December 31, 1982 450,000.00
Pro mta ponien of net income of The Golder, Thoma Fund

for the year ended December 31, 1982 50.997.00

[,048,823.44

Less cash distributions received during 1982 35,389.44

Investment at December 31, 1982 51.013.434.00

(6) Divestiture of Sahara Coal Company, Inc. Stocks

To avoid Federl excise tax on excess business holdings, as imposed under Section 4943 of the Intermal
Revenue Code, the Fund divested its entire ownership of Saham Coal Company, Inc. (Saham) common
and preferred stocks. Pursuant to an agreement dated December 9, 1982, Ssham purchased from the
Fund 34,704 shares of Sahara preferred stock and 15,000 shares of Sahars common stock. In exchange
for the Sahara stocks the Fund received 529,619 shares of GTE Comoration common stock with a
market value of $21,260,675.62 and cash of $27.02. The gain on the exchange of the stocks amounted
to 516,677,172.64, which has been credited (o the principal fund.

The Sahara preferred and common stocks were valued at the sverage of their fair market values as
determined by two independent appmisers. The average fair market value of Sahara preferred and
common siocks were $37.66 and $1,330.25 per share, respectively. The total fair market value of all the
Sahara common und preferred stock exchanged was $21,260,702.64.

Notes to Investment Securities and Income Thereon (Schedule 1)

(1) Investment Premiums and Discounts
Investment premiums and discounts are amortized on a straight-Yine busis.

(2) Market Values
Market values at December 31, 982 were determined as follows:
- Investments in United States Government and agency obligations at latest bid quetation,
= Marketable common stocks at closing prices of national securities exchanges or latest bid quotation.
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