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Woods Charitable Fund is a private philan-
thropic foundation founded by Frank H.
Woods, his wife Nelle Cochrane Woods and
their three sons. It was incorporated in
Mebraska in 1941 and Frank Woods provided
major endowment in 1952 before his death
that year. In 1955 the fund received one-third
of the net residuary estate of Nelle C. Woods.
Over the years the family-owned Sahara Coal
Company, Inc. has contributed to foundation
assels.

The Fund’s reports and Treasury Form
990-PF are on file at the Foundation Center
in Mew York City and Washington, D.C. as
well as in the office of the Secreiary of State
in Lincoln, Nebraska and the Attomey
General in Springfield, [inois.

Malling addresses of Woods Charitable
Fund are:

332 South Michigan Avenue
Room 801

Chicago, lllinacis 60604
(312) 4274426

P.0. Box 81309

Lincoln, Nebraska 68501
(402) 474-0707

Summary of Grants 1941-198]
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Geographical distribution of grants in the forty-one years ended 1981 was:

Nebraska $13,221,181
Minois 23 498 980
Other 1 969493

138,689 634

34 2%
60.7
2l

100.0%

desipn: James Markich



Letter from the President

Along with our colleagues in other foundations, Woods Charitable Fund
has struggled to respond thoughtfully to the shifting commitments of
government funders. Particularly in our Chicago office, there has been a
fump in the number of proposals and inquiries received. It quickly became
apparent, however, that it is neither possible nor appropriate to even iry
to substitute limited philanthropic dollars for public support of social,
educational, legal and health services. As much as we may deplore growing
hardships of our most disadvantaged citizens — largely children, unem-
ployed women and the aged — we believe we must keep in mind a unigue
mission of philanthropy. Hopefully foundations and corporate donors
can provide the exploration capital to seek ways of preventing problems
and inequities; to enable the participation and self-development of people
who are disadvantaged, to invest in good leadership, creative ideas, and
innovative enterprises.

Within the foundation we can report the following news items. A second
Jull-time staff member, Martin P. Adams, joined Woods Charitable Fund
in August, 1981, having recently completed M.S.W. studies and an intern-
ship in a foundation. The Board of Trustees determined for the time being
to continue in effect the Fund's previous policy of paying out in grants
all of the Fund's net investment income, rather than restricting payouts
to 5% of endowment assets, as the 1981 change in law would permit.
Historically, the Fund's net investment income has exceeded its minimum
investment return. The Board also decided temporarily to suspend con-
sideration of proposals from health care institutions, particularly in the
Chicago area.

The Board also has asked the foundation staff to devote increasing atten-
tion to evaluating how successful our grants (and grantees) have been.
We therefore encourage applicants to provide realistic proposals, including
comment on what standards applicants will use to determine their projects’
impact. We hope this will help us make more effective and valuable grants.

ﬂ.—qcc_)ﬂ%

Thomas C. Woods, Jr.
President



Grant Guidelines

The Fund makes grants to tax-exempt
organizations that are located in and
directly benefit the people of Illinois
and Nebraska. Grants are awarded
largely to organizations in metropolitan
Chicago and Lincoln,

On rare occasions the Trustees
consider proposals from institutions
outside Chicago and Lincoln, if the
project proposed may have state-wide
impact or provide a model for broad

application.
The Fund contributes both to
established institutions which

demonstrate continuing responsiveness
and financial need, and to new, less
established organizations. A significant
portion of each year’s grants is intended
for community-based agencies and
experimental programs working on
urgent, unmet needs. This support for
innovation and start-up costs is
available because the Fund endeavors
not to renew funding year after year to
the same organizations once they
should be capable of locating alternate
support.

Applicants must have received a
written exempt-status determination
from the Internal Revenue Service
indicating that they are organizations
described in Section 509a) (1), (). or

(3) of the Internal Revenue Code
(publicly supported organizations and
their affiliates). Occasionally the Fund
considers proposals from tax-exempt
organizations described in Section
501(¢) (3) of the Code which are
private, operating foundations.

While the Fund makes grants to
diverse fields of activity, the following
areas are not eligible for consideration:

Individual needs

Endowment

Loans and investments

Scholarships, fellowships

Operaring budgets of organizations
which participate in United Way
Junds, college funds, Community
Chests

Narional health, welfare, educational or
cultural organizations, or their state
and local affiliares

Medical or scientific research

Fund raising benefits or program
advertising

Religious activities



To Apply For A Grant

Before submitting a formal proposal,
we suggest you send a letter describ-
ing the organization, its tax-exempt
status and the project needing funding
to determine whether your organization
qualifies under Fund guidelines.

Complete proposals should include:

O Cover letter briefly describing the
proposal and requesting funding.

O If not provided in the letter, a
1-2 page summary of the proposal.

O Proposal in any format but including
a brief description of the organiza-
tion's origin, purpose and qualifi-
cations; the need yvour proposal
addresses; the plan to meet that need;
what benefits should result for what
sectors of the community:; how and
when you will determine if the
project met its goals.

O List of members of the Board of
Directors.

0 Copy of IRS exempt status deter-
mingtion letter.

Financial Information including:

O Projected budgets for both income
and expenses for the year or period
for which you seek funding.

[0 Listing of present sources of income.

O Listing of other sources being
approached to fund this project,
and their responses to date.

1 Latest financial statement, audited,
if available.

0 As this information should not be
regarded as an ongoing source of
operating support, indication of how
the program, if continuing, will be
sustained in the future.

Illinois organizations should transmit
inquiries to the Chicago office and
Nebraska organizations to the Lincoln
address.



Grants During 1981 Schedule 2
(Crrants are unrestricted for general support unless otherwise described)

3 —
Education
Payable 1982
) Grant Year Paid and
Higher and Continuing Education Total Approved in 1981 Subsequem
The Associated Colleges of lllinois, Chicago;
Support for twenty-eight member colleges § 40,000 1981  § 40,000 I -
The CEIP Fund, Inc., Boston, Massachusetis;
Start-up costs for the Chicago office placing
environmental interns in industry and agencies 10,000 1981 10,000 -
Concordia College, Seward, Nebraska;
Challenge grant for library addition 50,000 1981 25,000 25,000
Hastings College, Hastings, Nebraska;
For McCormick Hall Restoration Project 150,000 1981 50,000 100,000

Hastings College Foundation, Hastings,
Mebraska; To underwrite part of the
initial phase of deferred-giving program 100,000 1979 - 25,000

The Learning Exchange, Evanston, [llinois;

General support for this network connecting

individual teachers and students for education

outside traditional institutions 5,000 1981 5,000 -

Nebraska Independent College Foundation,
Omaha, Nebraska; Support lor ten member
colleges 45,000 198) 45,000 -

Mebraska Weslevan University, Lincoln,

Nebraska; Final payment of 3.year com-

mitment to help establish a comprehensive

fundraising program 150,000 1979 30,000 -

Nebraska Wesleyan University, Lincoln,

Mebraska; First payment of £56,500

commitment to staff Commission on

the Future of Nebraska Wesleyan University 56,500 1081 35,500 21,000

Roosevelt University, Chicago;
First payment of $22 500 committed to _
capital campaign 22,500 1981 8,000 14,500

Saint Xavier College, Chicago; For equip-
ment purchases for mass communications

program as part of capital campaign 20,000 1981 20,000 -
United Negro College Fund, Inc_, Chicago;
General support for forty-one member colleges 50,000 1981 50,000 -

The University of Chicago, The School of
Social Service Administration; Second
payment of unrestricted suppori 300,000 1980 100,000 100,000




Payable 1982
Grant Year Paid and
Elementary and Secondary Schoals Toml  Approved in 1981 Subsequent

Board of Education, City of Chicago;

First payment of $18 000 total for place-

ment of a National Urban Fellow responsible

for creating a plan to increase parent involve-

ment in neighborhood schools 5 18,000 1981 § 10,000 § 8,000

Citizens Schools Committee, Chicago;
General support for group monitoring and
providing citizen participation in the Chicago

Public School System 20,000 1981 20,000 -

Total Education 448,500 293.500
Social Welfare /Civic:

United Funds

United Way of Lincoln and Lancaster
County, Nebraska; Contribution in support
of 1981/82 budget 5 61,500 1981 5 61,500

United Way of Metropalitan Chicago;
Contribution to 1981 annual fundraising
drive 105,000 1981 105,000 —

Child Care, Youth and Family Services

Big Brothers-Big Sisters of Metropolitan
Chicago; General support for agency
matching youth, often from single-parent

homes, with adult volunteers 10,000 1981 10,000 -
Boy Scouts of America, Comhusker
Council, Lincoln, Nebraska; General support 10,000 1981 10,000 -

Central Austin Counseling Center, Chicago;

For Austin School Aged Project, providing

supportive services (counseling, enrichment)

for client families with elementary school

children 8,000 1981 8,000 -

Chicago Child Care Society; For multi-
media campaign encouraging adoption
of minority children 7.300 1981 7,300 -

Chicago Commons Association; For salary

of new youth coordinator position in

Commons’ Self Help Project in a pre-

dominantly Hispanic neighborhood 15,000 1981 15,000 -




Grant
Total

Year
Approved

in 1981

Payable 1982
and
Subseqoent

Citizens Council of the Southwest-Englewood

Community, Chicago; For youth training and
educational projects in multi-purpose agency

El Hogar del Nifio/Cuidar, Chicago; Toward

the salary of a clinical director for the
child therapy-psychological services
program of this social services agency

Paul J. Hall Boys Club, Chicago; General sup-
port for recreational and educational organi-
zation for adolescents on the southwest side

Jobs for Youth/Chicago, Incorporated,
Operating support for skills assessment,
job training, and placement agency
serving high school dropouts

Nebraska Committee for Children and
Youth, Lincoln, Mebraska; First payment
of £96,000 total supporting an executive

director and part-lime assistant for research

and advisory group

Westside Holistic Family Center, Chicago;

GGeneral support for agency providing
family and young adult counseling and
services on Chicago’s far west side

Women in Community Services, Inc.,
Lincoln, Nebraska: First payment of
$23 625 total for the salary of a business

manager for a group home serving
adolescent girls

Youth Communication, Chicago; Support
for “New Expressions,” a city-wide news-
paper published by high school students

Civic Projects

10,000

12,000

10,000

15,000

96,000

5,000

23,625

8,000

1981

1981

1981

1981

1981

1981

1981

1981

£ 10,000

12,000

10,000

15,000

48,000

5,000

10,500

8,000

48,000

13,125

Chicago Area Project; For joint project
with Friends of the Parks to develop local
park councils for a greater citizen role in
Chicago Park District

Citizens Information Service of Illinois,
Chicago; Operating support for agency
gathering and providing information to
the public on a variety of issues from
crime prevention to census data

15,000

10,000

1981

1981

15,000

5,000

5,000



Grant
Totsl

Year

Approved

Paid
in 1951

Payable 1982
and
Subsequent

Comprehensive Community Services of
Metropolitan Chicago, Inc.; First payment
of two-year commitment to establish a
group purchasing plan for lllinois non-
profit agencies

Friends of the Parks, Chicago; For joint
project with Chicago Area Project to
encourage greater citizen involvement in
Chicago park programs [tom a neighbor-
hood level

Landmarks Preservation Council of Illineis,
Chicago; For a demonstration project on
commercial strip revitalization and restora-
tion in the “"Main Streets™ of three Chicago
neighborhoods

TRUST, Inc., Chicago; General support for
research and planning organization examining
a range of issues, especially as they relate to
the neighborhoods of Chicago

Woodstock Institute, Chicago; Support for
Neighborhood Reinvestment Program of this
study group providing information and
technical assistance for community groups
on economic development topics

Housing and Community Development

5 10,000

10,000

12,000

10,000

15,000

1981

1981

1981

1981

1981

5,000

10,000

12,000

10,000

15,000

§ 5000

Bickerdike Redevelopment Corporation,
Chicago; General support for community
redevelopment agency in the West Town
community involved in a variety of housing
efforis intended to benefit low and moderate
income residents

Business and Professional People for the
Public Interest, Chicago; Third and final
year of support for this public interest law
firm's Neighborhood Development Project
providing technical assistance to community
agencies

Center for Neighborhood Technology,
Chicago; General support far agency active
in energy, food and environmental issues,

in association with community-based groups

10,000

60,000

12,000

1981

1978

1981

5,000

20,000

12,000

5,000



Grant
Total

Fayable 1982
and
Subsequent

Chicago Association of Neighborhood
Development Organizations; General support
For coalition of neighborhood-based organiza-
tions involved in local commercial and
industrial revitalization

Community Renewal Society, Chicago;
First payment of an offer to match up to
$100,000 in new and increased foundation
and corporate support to this 100-year-old
agenicy helping to strengthen people and
organizations in disadvantaged communities

FHA Tenants United, Chicago; General
support for membership group working to
improve conditions in multi-family FHA
buildings

Greater West Side Development Corporation,
Chicago; General support to agency helping
locate financing for small and minority
businesses in Chicago’s Lawndale community

Hispanic Housing Development Corporation,
Chicago; First payment of a grant toward new
staff positions

Howard Area Community Center, Chicago;
Support for Rogers Park Housing Services
program offering counseling, referrals and
technical assistance to upgrade housing for
low-income residents

Human Action Community Organization,
Harvey, llinois; General support for multi-
purpose community service agency operating
in South Suburhan Chicago

Lawndale Peoples” Planning and Action
Conference, Chicago; General support for
agency operating a variety of housing, job
training and community service programs
in Lawndale

Mid-Austin Steering Committee, Chicago,
Support for membership group concerned
with education, housing, economic revital-
ization and city services in far West Side
community

Meighborhood Housing Services of Chicago,
Inc.: Support for commercial strip upgrading
efforis in Austin by this city-wide organization
focusing on community development

5 5,000

100,000

5,000

5,000

23,000

15,000

7,500

10,000

10,000

10.000

1981

1981

1981

1981

198]

198]

1981

1981

1981

1981

50,000

5,000

5,000

7,667

15,000

7,500

10,000

10,000

10,000

50,000

15333



Grant
Toal

Approved

Paid
in 1981

Fayable 1982
and
Subsequent

g}:{ganizatiun of New City, Chicago;

irst payment of 515,000 grant for multi-
purpose community organization in the
New City area of Chicago

Peoples Housing, Chicago; Operating
support for agency seeking housing rede-
velopment without displacement of current
residents

Rogers Park Tenants Committee, Chicago;
Support for agency representing the concerns
of renters in an area being redeveloped

Spanish Coalition for Housing, Chicago;

For expanded staff in housing counseling
agency serving Hispanic residents in West
Town, Humboldt Park, and Logan Square

University of lllinois at Chicago Circle;
Transitional support for Center for Urban
Economic Development providing assistance
to community revitalization groups

Justice and Human Rights

$ 15,000

5.000

5.000

5,000

20,000

1981

1981

1981

1981

1981

3 7.500

5,000

5,000

5,000

20,000

5 T.500

The Roger Baldwin Foundation of American
Civil Liberties Union, Inc., Chicago; Repro-
ductive Rights Project support

Business and Professional People for the
Public Interest, Chicago; Operating support
for public interest law firm

Cook County Court Watching Projeci, Inc.,
Chicago; Support for agency monitoring
Cook County courts by training and
coordinating volunteers

Hllinois Welfare Rights Coalition & Recipients

Union, Chicago; General support for group
serving individuals through workshops and
referrals and representing entitlement con-
cems of welfare recipients

Jewish Couneil on Urban Affairs, fiscal
agent for Inter-Group Communications
Project, Chicago: Support for project
facilitating discussion and action smong
agencies concerned with inter-racial and
inter-ethnic tensions

15,000

25.000

5,000

10,000

6,000

1981

1981

1981

1981

1981

15,000

15,000

5,000

10,000

6,000

10,000



Grani
Total

Year
Approved

in 1981

Payable 1982
and
Subsequent

Leadership Council for Metropolitan Open
Communities, Chicago; General support for
metropolitan-wide fair housing agency work-
ing to reduce segregated housing patterns

Legal Assistance Foundation of Chicago;
Support for Women'’s Law Project focusing on
the increasingly female poverty population

Midwest Women's Center, Chicago; First pay-
ment of 2-year commitment to organization
that houses diverse employment, information
referral and advocacy programs for women,
especially lower-income women

Neighborhood Justice of Chicago, Inc..
Support for community mediation project
providing volunteer-staffed alternative to
the courts through Uptown-Edgewater
Neighborhood Justice Center

North Suburban Housing Center, Wilmette,
lllinois; General support for fair housing
agency serving 15 north suburban communities

Oak Park Housing Center, Oak Park, [linois;

Operating support for agency promoting
integrated housing in suburban Oak Park

The Public Interest Law Internship, Inc.,
Chicago; Support of law school students
working as summer interns in Chicago

South Suburban Housing Center, Park

Forest, llinois; Support of fair housing
agency operating in southern Cook and
northemn Will counties

Special Group Projects

§ 30,000

12,000

50,000

10,000

5,000

25,000

10,000

12,500

1981

1981

1981

1981

1981

1980

1981

1981

§ 30,000

12,000

25,000

10,000

5,000

10,000

10,000

7,500

25,000

5,000

B.U.LL.D,, Incorporated, Chicago;
Support far expanded program efforts for
girls and young women affiliated with
street gangs

Illinois Guardianship Service, Inc., Chicago;
First payment of 2-year pledge for new
agency offering services of a guardian to
disabled persons whose parents are
deceased or unable to look after their
interests

12

10,000

37,500

1981

198]

10,000

25,000

12,500



Pavable 1982
and

Grant Year Paid
Total  Approved in 1981 Subsequent
Jewish Vocational Service, fiscal agent,
Chicago; Grant restricted to Project TEAM,
providing automotive mechanies training and
job placement to disadvantaged youngpeople  § 10,000 1981 § 10,000 i -

Lekotek, In¢., Evanston, lllinois; General

support for resource center helping handi-

capped children and their families through

developmental programs and lending

library of specially designed toys 5,000 1981 5,000 -

| Lincoln Indian Center, Lincoln, Nebraska;
Toward purchase of a 15-passenger van for
transportation to children’s, youth and
adult programs 5,000 1981 5.000 -

Project Hire, Inc., Chicage; Grant toward

Title XX match requirements in program

offering job counseling and placement for

ex-offenders 15,000 1981 15,000 -

Self-Help Center, Evanston, lllinois; Support

for the Clearinghouse, a computer-assisted

information system serving both self-help

groups and individuals seeking to join

self-help groups 15,000 1981 15,000 -

Building and Capital Needs

Habilitative Systems Incorporated, Chicago;

Funding toward replacement of heating

plant in agency operating a variety of social

service programs 15,000 1981 15,000 -

Methodist Youth Services, Inc., Chicago;
Support for start-up costs of a kitchenin a
group home for boys under state supervision 15,000 1981 15,000 -

Total Social Welfare/Civic 887467 201 458

Health

Service and Education

College of St. Mary, Omaha, Nebraska;

Support for curriculum planning 1o build

on the 2-year nursing program to offer a

baccalaureate degree § 50,000 1981 % 50,000 5§ -

13



Payable 1982
Grant Year Paid and
Total Approved in 1981 Subsequent

Food Justice Programs, Chicago; General
support for agency providing information
through a hotline and publications on the
availability of food for those in need § 10,000 1581 § 10,000 -

Health Evaluation & Referral Service,

Chicago; General support for research,

evaluation and educational agency focusing

on women's health issues 5,000 1981 5,000 -

Planned Parenthood of Lincoln, Lincoln,

Mebraska; Support for program working

with parents, children and youth groups

to reduce the number of teen pregnancies 14,580 1981 14,580 -

Building and Capital Needs

The Cathedral Shelter of Chicago, Support
to expand facilities for residential alcohalic
treatment center for men 20,000 1981 20,000 =

Evangelical Hospital Association, Oak Brook,

IHinois; (Bethany Hospital) First payment

of 3-year pledge toward replacement of

aged facilities in low Income community

on Chicago’s far West Side 30,000 1981 10,000 20,000

Total Health 109,580 20,000

Arts and Humanities

Museums and Cultural Organizations

General Operations

South Side Community Art Center, Chicago;

Grant matching contributions of at least $500

to one of the region’s oldest black cultural

centers providing art education and exhibits  § 20,000 1981  § 20,000 5§ -

Restricted

Lawyers for the Creative Arts, Chicago;

Grant to mount a fundraising campaign to

encourage legal support of agency serving

the art community 5,000 1981 5,000 -

Lincoln City Library Foundation, Lincoln,

Nebraska; Second of three payments to

purchase films and exténd public service

hours in the Film Department 60,000 1980 20,000 10,000




Grang
Total

Year

Approved

Paid
in 1981

Payablo 1982
and

Subsequent

Museum of Contemporary Art, Chicago;
Grant to expand patronage of MCA by
establishing a free day on Tuesdays

Building and Capital Needs

§ 50,000

1981

§ 50,000

The Adler Planetarium, Chicago; Grant
to 50th anniversary campaign restricted
to new “Quest for Infinity" exhibit

The Art Institute of Chicago; First
payment of $250,000 total for new
Department of Photography galleries,
offices, laboratory and storage areas

Copernicus Foundation, Chicago; Support
for facilities remodeling to house the
Copernicus Cultural and Civic Center,
preserving and encouraging Polish

heritage and culture

The Newberry Library, Chicago; Second
payment of 31 million total toward
construction of new stack building to
preserve the Library's collections

The Frank Lloyd Wright Home and
Studio Foundation, Oak Park, llinois;
Support for restoration of this National
Historic Landmark to its 1909 condition
when Wright lived and worked there

Art Purchase Funds

50,000

250,000

30,000

1,000,000

20,000

1981

1981

1981

1980

1981

50,000

100,000

30,000

200,000

20,000

150,000

600,000

Concordia College, Seward, Nebraska;
Grant to purchase new acquisitions for the
permanent collection of Koenig Art Gallery

Hastings College, Hastings, Nebraska;
Renewed support for the art purchase
program of the Department of Art

Nebraska Art Association, Lincoln, Nebraska;

Second payment of $200,000 total for
continuing development of Nelle Cochrane

Woods Collection by American artists, 1900-

present, 2t the Sheldon Gallery

5,000

5,000

200,000

1981

1981

1980

5,000

5,000

50,000

100,000

15



Payable 1982
Grant Year Paid and
Performing Arts Total Approved in 1981 Subsequent

General Operations

Chicago City Ballet; First payment of

3-year pledge to operating expenses of

newly independent company § 60,000 1981 § 20,000 £ 40,000

The Chicago Ensemble; General support
for chamber music group 4 000 1981 4,000 =

Chicago Theatre Group, Inc /The Goodman
Theatre: First payment of 2-year pledge 30,000 1981 20,000 10,000

Community Arts Foundation, Chicago;

(Body Paolitic Theatre) General support

of $5,000 plus a payment toward an

offer to match up to $5,000in new and

increased business support 10,000 1981 6,500 3,500

Hubbard Street Dance Company , Chicago;
Operating support for contemparary
dance troupe 3,000 19581 3,000 -

Lincoln City Ballet Company, Lincoln,
Nebraska; Support for program
development 1,000 1981 1,000 -

Music of the Barogue, Chicago;
Operating support 10,000 1981 10,000 -

The Orchestral Association, Chicago,
Operating support for Chicago
Symphony Orchestra 50,000 1981 50,000 -

Victory Gardens Theater, Chicago;
General support for off-Loop theater 5,000 1981 5,000 -

Restricted

Dunham Fund lor Research and Develop-

ment of Cultural Arts, Chicago; Grant in

association with National Endowment for

the Arts for an exhibition and retrospective

film showing on Katherine Dunham, the

dancer, choreographer and anthropologist 10,000 1981 10,000 -

Lincoln Symphony Orchestra Association,

Lincoln, Nebraska; Co-funding with the

Cooper, Seacrest, and Lincoln Foundations

over thres years for debt retirement and

underwriting management salaries 32,562 1981 25,250 7312

16



Grant
Tuotal

Year
Approved

in 1981

Payable 1982
and

Subsequent

Omaha Opera Company, Inc., Omaha,
Nebraska; First payment of 2-year pledge
toward travel expenses around the state £ 7,500

Arts Education

1981

£ 2,500

§ 5,000

The MERIT Program, Inc., Chicago;

General support for low-cost music

education program for city children,

many of whom otherwise could not

afford lessons 5,000

Urban Gateways, Inc., Chicago;

Support for city-wide program bringing

visual and performing arts and educational

programs into elementary and secondary

schiools 15,000

Youth Guidance, Chicago; Support for

Creative Arts Program for public high

school students operated by this social

services and counseling agency 5,000

Humanities Projects

1981

1981

1981

5,000

15,000

5,000

Northwestern University, Evanston,

Mlinois; Grant toward expenses of a

special edition of the journal Tri-Quartecly,

honoring the 70th birthday of composer

John Cage 5,500

1981

5,500

Total Arts and Humanities

Miscellaneous

CPAs for the Public Interest, Accounting

Assistance Project, Chicago; Support for

Coalition on Non-Profit Accounting

studying the accounting needs and

problems of smaller non-profit agencies 5 5,000

two payments in support of the Library
on philanthropy for donees and donors 2500

1981

198]

742,150

$ 3,000

2,500

D23.812

17



Grant
Total

Year

Approved

Paid
in 1981

Payable 1982
and
Subsequent

The Foundation Center, New Yurk,
New York; First payment of 3-year
pledge to this national resource center
for information on philanthropy

Hull House Association, Chicago; Grant
toward expenses of linancial management
study and recommendations for the agency's
diverse programs and sites around the city

lllinois Neighborhood Development
Corporation, Chicago; Program-related
investment through purchase of 32 shares
of Preferred Stock, lllineis Neighborhood
Development Corporation, holding com-
pany for the neighborhood based South
Shore Bank and its community development
subsidiaries

The Lincoln Foundation, Lincoln,
Nebraska; First payment of 3-year pledge
for a staff consultant to develop the
Foundation’s grantmaking capacity through
donors” deferred giving

The Nature Conservancy , Minneapolis,
Minnesota; First payment of 2-year pledge
to the Midwest Regional Office fora
Prairie Stewardship Program to improve
management of prairie preserves

3 15000

7.000

132,000

39 000

58.890.50

1981

1981

1981

1981

1980

5 5000

7,000

132,000

18,000

26,000

510,000

21,000

29 E90.50

Total Miscellaneous

198,500

60.890.50

Total Grunts Paid

18

£2.386,797
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Accountants” Report and Financial Statement

Peat, Marwick , Mitchell & Co,
Certified Public Accountants
Chicago, [llinais 60601

The Board of Trustees
Woods Charitable Fund, Inc.:

We have examined the statement of assets and
fund balances arising from cash transactions
of Woods Charitable Fund, Inc. as of
December 31, 1981 and the related state-
ments of changes in income fund and changes
in principal fund arising from cash transactions
for the year then ended. Our examination
was made in accordance with generally
accepted auditing standards, and accordingly
included such tests of the accounting records
and such other auditing procedures as we
considered necessary in the circumstances.

It is the Fund's policy to prepare its financial
statements on the basis of cash receipts and
disbursements; consequently, certain revenue
and the related assets are recognized when
received rather than when earned, and cerlain
expenses are recognized when paid rather than
‘when obligation is incurred. Accordingly , the
accompanying financial statements are nol
intended lo present financial position and
results of operations in conformity with
generally accepted accounting principles.

In our opinion, the aforementioned financial
statements present fairly the assets and fund
balances arising from cash transactions of
Woods Charitable Fund, Inc. at December 31,
1981 and the changes in income and principal
fund balances arising from cash transactions
for the year then ended, on a basis consistent
with that of the preceding year.

The examination referred to above was made
for the purpose of forming an opinion on
the basic financial statements of Woods
Charitable Fund, Inc. taken as 3 whole. The
supplementary data included in Schedule |
and 2 are presented for purposes of
additional analysis and are not a required
part of the basic financial statements. The
supplementary data have been subjected to
the auditing procedures applied in the
examination of the basic financial statements
and, in our opinion, are stated fairly in all
material respects in relation to the basic
financial statements taken as a whole.

/fq Notarit, Mttt « &

March 5, 1982 except as to
note 2 which isasof May 11, 1982,
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Woods Charitable Fund, Ing,  December 31, 19581

Statement of Assets and Fund Balances

Exhibit A

Assets

Cash (including savings accounts)
Investment securities:
Certificate of deposit, at cost which approximates market

United States government and agency obligations,
at cost or at amortized cost (market value §1.407,066.88)

Stocks, at cost or approximate market value
at dates contributed:

Marketable common stocks
(market value 52,250,734 38)

Sahara Coal Company, Inc.
{market value 518 499 344 00) (note 2):
Preferred stock
Common stock

The Golder, Thoma Fund (note 5)

Fund Balances

§ 73635130

2,444 640,62

213888938

3 15352614

2.700,000.00

1,451,631.50

5,319.881.30
547 82644

$10,172.865.38

Principal fund balance
Income fund deficiency (Exhibit B)

11,605,631 .83
(1.432,76645)

See accompanying notes o financial staterments.



Woods Charitable Fund, Inc.  Year ended December 31, 1981

Statement of Changes in Income Fund Exhibit B
Income:
Interest:
Investment securities § 519,557.01
Savings accounts 1.211.14
Checking account (NOW) 14,856.80
Total interest income 535,624.95
Dividends 2.218,180.29
Retum of grant—Civic Center Corporation, Lincoln, Nebraska 727.69
Total income 275453293
Deductions:
Cash grants paid $2,386,797.00
Expenses 6143177
Excise tax paid on 1980 investment income 56,708.09
Share of loss of The Golder, Thoma Fund (note 5) 3,732.00
Total deductions 2,508,668.86
Excess of income over deductions for the year 245 .864.07
Income fund deficiency at December 31, 1980 1,678.630.52
Income fund deficiency at December 31, 198] 5143276645

See accompanying notes to financial statementy
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Woods Charitable Fund, Inc.  Year ended December 31, 1981

Total United States government
and agency obligations

Subtotal

Investment Securities Schedule 1
Murket Value
Interest Book Value te 2)
Face Value Bate  Matfurity Dee. 31, 1981 Dec. 31, 1981
£2,700.000 Certificate of deposit—The
Morthern Trust Company 12.00% 1-20-82 52,700,000.00 $2,700,000.00
Investments in United States
government and agency
obligations:
100,000 Federal Intermediate Credit
Banks — bonds 780 1-5-81 — -
100,000 Federal Land Banks—bonds 770 1-20-81 - -
100 000 United States treasury note 975  2-2881 - -
200,000 United States treasury note 7.50 5-15-81 - .
200 000 Federal National Morigage
Association—debentures 795  6-10-81 - -
100,000 Federal Home Loan Banks—
debentures 7.05 8-25-81 - -
200,000 Federal Home Loan Banks—
debentures 7.95 2-25-82 200,000.00 198,687.50
100,000  Federal National Mortgage
Association—debentures 7.15 31082 100,000.00 99 .000.00
250,000 Federal Intermediate Credit
Banks—bonds 7.00 4.1-82 250,000.00 244 075.00
250 000 Federal Home Loan Banks—
debentures T45 5-25-82 250,025.00 244 296.88
250,000 Federal Home Loan Banks-
debentures 9.15 5-25-82 250,000.00 245937.50
100,000  United States treasury note 7875 111582 100,876.00 95,380.00
100,000 United States treasury note 7125 11-15-82 99.932.50 94 940.00
200,000 Federal Home Loan Banks—
debentures 9.50 110-25-83 200,798.00 184,750.00

§1.451,631.50 51407,066.88

$4,151,631.50 $4,107,066.88
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Woods Charitable Fund, Inc.  Year ended December 31, 1981

Investment Securities Sehedule 1, Cont.

Market Yalue
Shares Book Value {note 2)
December 31, 1981 Dec, 31, 1981
Stocks:
Marketable common stocks:
AM International, Inc., common stock,
$2.50 par value 19411 § 9203471 § 8007038
Central Illinols Public Service Co., common stock,
ne par value 1,000 21,148.95 11,000.00
Commerce Bancshares, Inc., common stock,
$5.00 par value 272 811.44 7,548.00
First Union Bancorporation, common stock
$10.00 par value 832 231718 19,760.00
Gulf 0l Corp., capital stock, no par value 3,000 52,640.77 106,125.00
Illinois Neighborhood Development Corporation,
Series A, convertible preferred stock,
$1.00 par value 32 (a) -
International Business Machines Corporation,
capital stock, $1.25 par value 16,660 52,050.89 0947,537.00
The Lincoln Telecommunications Company
common stock, $3.125 par value 30,466 253,181.26 677,868.50
North American Mortgage Investors,
beneficial interest shares, no par value 2,200 69.936.59 385000
Plaza Bancshares, Inc., capital stock,
$10.00 par value 500 5,696.06 22,500.00
G. D, Searle & Co., common stock,
$.33-1/3 par value 6,000 4,800.00 188,250.00
Texaco, Inc., capital stock,
$6.25 par value 2,200 39,502.38 72,600.00
Union Carbide Corporation, capital stock,
$4.00 par value 2,000 126,000.00 102,750.00
Union Electric Company, common stock,
$5.00 par value 1,000 16,231.07 10,875.00
Total marketable common stocks 736,351.30 ___2,250.‘]'34.38
Sahara Coal Company, Inc.:
Preferred stock, $100.00 par value 34,704 244464062 1,249 344,00
Common stock, $100.00 par value 15,000 2,1388R9.38 17,250,000.00
Total Sahara Coal Company, Inc. 4,583,530.00 18,499.344.00
Total stocks 5319,881.30 20,750,078.38

Total investment securities $9471,512.80 $24.857,145.26

(@) Due to the high risk nature of this investment, this security is treated as grant paid on Schedule 2, (Granis Paid],
and therefore no value fs assigned on this schedule,

23



Woods Charitable Fund, Inc.  Year ended December 31, 198

Notes to Financial Statements

(1) Historical Information

Woods Charitable Fund, Inc. was incorporated in the State of Nebraska on November 7, 1941 as

a charitable corporation not for pécuniary gain. On September 15, 1961, the Articles of Incorpora-
tion were amended 1o qualify the Fund under the Nebruska Nonprofit Corporation Act of 1959,

(2) Market Values of Fund’s Assets
Including cash, the total market value of the Fund's assets at December 31, 1981 is $25,558.497.84.

The market value of Sahara Coal Company, Inc. stocks is based upon an independent appraisal as
of December 31, 1981 and reported to the Board of Trustees under date of May 11, 1982,

(3) Federal Excise Tax
The Internal Revenue Service has classified the Fund as a private foundation as defined in Section
509(a) of the Internal Revenue Code.

Estimated 1981 federal excise tax liability is approximately $55,000.00.

(4) Commitments to pay Grants
At December 31, 1981, the Fund is committed to pay grants aggregating $2,106 441,

(5) Investment in The Golder, Thoma Fund

On August 27, 1980, the Fund committed to invest $1,500,000.00 in The Golder, Thoma Fund,
# venture capital investment. As of December 31, 1981 the Fund had made capital contributions
in the amount of $600,000.00. Additional capital contributions will be made on demand for the
balance of the $1,500,000.00, The following summarizes activity regarding the Fund’s investment
in The Golder, Thoma Fund for the year ended December 31, 1981

Investment at December 31, 1980 S118,171.00
Capital contributions for the year ended
December 31, 1981 450,000.00
568,171.00
Less:

Pro rata portion of net loss of
The Golder, Thoma Fund [or the

year ended December 31, 1981 § 3.732.00
Cash distributions during 1981 16612.56
20,344 56
Investment at December 31, 1981 $547,826.44

Notes to Investment Securities and Income Thereon (Schedule 1)

(1) Investment Premiums and Discounts
Investment premiums and discounts are smortized on a straight-line basis.

(2) Market Values
Marker values at December 31, 1981 were determined as follows:
~ Investments in investment securities and United States government and agency obligations
at latest bid quotation.
~ Mmkeéahle common stocks, at closing prices of national securities exchanges or latest hid
quotation.
- Saiha.m Coal Company , Inc. preferred stock, at $36.00 a share, representing curreni appraisal
value.

— Sahara Coal Company, Inc. common stock, at $1,150.00 a share, representing current
appraisal value.
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REGEIVED

|GE FRES. OF ADMIN,
CONTROLLER

AN 1f7 1982



