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Woods Charitable Fund isa private philan-
thropic foundation founded by Frank H.
Woods, his wile Nelle Cochrane Woods and
their three sons. It was incorporated in
Nebraska in 1941 and Frank Woods provided
mutjor endowment in 1952 before his death that
vear. In 1955 the [und recetved one-third of
the net residuary estate of Nelle C. Woods. Over
the years the family-owned Sahara Coal Com-
pany, Inc. has contributed to foundation assets.
The Fund's reports and Treasury Form
SH0-AR are on file at The Foundation Center
im New York City and Washington, D.C. Form
990-PF reports are on file in offices of the
Secretary of Stale in Lincoln, Nebraska and the
Attorney General in Springfield, llinois,

Mailing addresses of Woods Charitable
Fund are:

332 South Michigan Avenue
Reoom 801
Chicago, 1linois 60604

PO, Box 81304
Lincoln, Nebraska 68501

TRUSTEES* & OFFICERS
Thomas C. Woods, Jr*
President

George Kelm®

Vice President

Thomas C, Woods, 1T1*

Vice President

Lucia Woods Lindlev*
Charles N. Wheatley
Secretary-Treasurer

Jean Rudd
Executive Director
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(1870-1950)
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Letter from the President

Many a report begins “This has been a period of transition.” At Woods
Charitable Fund, we would be misleading if we didn 't call tnto use this old
phrase, for considerable changes have occurred since our last biennial report.

The most significant event in this transition was the debilitating illness
in 1979 and death in 1980 of Frank H. Woods, whose leadership and judgment
helped guide not only this foundation but the philanthropic community as a
whole. A new generation of Trustees, however, is providing direction. Thomas C.
Woods, 111, from Lincoln and Lucia Woods Lindley from Chicago were elected
to the Board at the September 11 and November 1, 1950 meetings, respectively

Another change: the Fund brought on its first full-time staff in August 1980,
in the person of executive director Jean Rudd. We also revised our guidelines
for the first time in several years. (These new guidelines are reproduced else-
where in this report,) Finally we deternined to begin tssuing annual reports,
commencing in 1951,

In spite of these changes, Woods Charitable Fund celebrates its 40th
Anniversary in a spirit remarkably consistent with ils first four decades of activity,
We are proud to be in partnership with the creative people in the outstanding
institutions listed as grant recipients in 1979 and 1980

The future vitality of this nation will depend in large part on the initiative,
energy and effectiveness of non-profit organizations and institutions. It is our
hope that the investment in them from private and public sources will
be sustained.

%_.qcc)ml%

Thomas C. Woods, Ji:
President






Frank H. Woods 1905-1980

When he was gone, people in boardrooms and
people in remote storeflront offices recalled

his generosity and vision, Newspapers wed the
board minutes of major institutions cited his
extraordinary leadership; and lrom the
neighborhoods there were phone calls, one
from a woman who told the siranger who
answered the phone: "I never met Mr. Woods
but when our organiztion was just getting
started, he asked a lew key questions and then
acheck come Irom the foundation. Withoul
the foundation’s help at that point, we wounldn'i
have made it, He was a man who trosted the
goal intentions of people he didn’t know, Alter
Mr. Woods made a grant, that seemed to be s
signal lor other foundations who looked 1o
him. He helped a lot of people in more ways
than he knew.”

Frank H. Woods died on November 24,
1980, alrer a life rich in achievemnent, leader-
ship and energy. Responding 1o u 50th Reunion
questionnaire [rom Yale's Class of 28, he wrote
“Continue as head ol family business: coal
mining and invesiments, (No wrbitrary retire-
ment palicy!)” Another respotise on the same
guestionnaire revesls more about the man,
Asked about “Special interests, such as goll,
art collecting, ete.” Frank Woods filled in
“Social Services in the Chicugo Metropalitin
Area!’ It should be noted he took a deep and
contimaing interest in the well-being of
Lincaoln, Nebraska, as well.

While they do not complete the picure,
the facts of Frank Woods' life are impressive.
Born in Lincoln, educated at Yale, he first
pursued a career in banking. Then in 1933
he joined the family’s Sahara Coal Company,
serving as President from 1944 forward, and as
Chairman beginning in 1978, The history of
his other corporate and institutional affiliations
fills 12 pages. Just a few include Divector and
from 1958-79 Chairman of Lineoln Telephone
and Telegraph Company; Director and from
1458-76 Chairman of Addressograph-

Multigraph Corporation; Trustee and [irst
President of what is now called the Metra-
politin Crusade of Mercy; long-time Trustee
and President from 1966-70 of The Art Institute
ol Chicago; Lile Trustee of the University of
Chicago, The Chicago Zoological Society and
The Chicago Horticuliral Society: appointed
I three linois Governors to the White
House Conference on Children and Youth in
1950), 15960, and 1970

Frank Woods was & genuine leader in the
field of philanthropy, setting an example not
just of generous giving but of responsive,
creative philanthropy open to bath the estab-
lishied and the fledgling organization, Under
his leadership, Woods Charitable Fund wis one
of the first foundations to publish reports,
beginning 20 vears ago. Frank Woods also
chaired the key Membership Commitiee of
what is now the Council on Foundations, help-
ing develop it into a national leadership role.
He served the Council as a Director for 16 vears
aind as President rom 1964-67. In Chicago he
was o [ounding member of The Donors Forum,
the largest metropolitun grant-makers associn-
tion in the country,

These are o Tew facts of the life ol a man,
Less tangible, more important, was his spirit,
He was, in the profoundest sense (as one tribute
to him read), public-spirited. When he retived
in recent years from a board of directors, these
simple and fitting words were included in an
Apprecation presented 1o Frank Woods: “His
contributions to the quality of Tife in Jus com-
munity have been numerous and long lasting”

These contributions, this $pirit and the
standards he set for philanthropy will keep his
memory with us,



Grant Guidelines

The Fund makes grants to tax-exempt
organizations that are located in and directly
benefit the people of Illinois and Nebraska.
Crrants are awarded largely 1o organizations
in metropolitan Chicago and Lincoln.

On rare occasions the Trustees consider
proposals from institutions outside Chicago
and Lincoln, if the project proposed may have
state-wide impact or provide a model for
broad application.

The Fund coniributes both to estublished
institutions which demonstrate continuing
responsiveness aned financial need, and to new,
less established organizations. A significant
portion of each year's grants is intended for
community-based agencies and experimental
programs working on urgent, unmet needs.
This support for inmovation and start-uj costs
is available because the Fund endeavors not
torenew lunding year alter year 1o the same
organizations once they should be capable
of loeating alternate suppart,

Applicants must have received a written
exempt-status determination from the
Internal Revenue Servive indicating that they
are organizations described in Section 509(a)
(15 12), or (3) of the Internal Revenue Code

fi

{publicly supported organizations and their
affilintes). Oceasionally the Fund considers
proposals from tax-exempt organizations
described in Section 501{c) (3) of the Code
which are private, operating foundations.
While the Fund makes grants to diverse

eligible for consideration;

Individual needs

Endowmeni

Loans and investments

Scholarships, fellowships

Operating budgets of organizations which
participate in United Way funds,
college funds, Community Chests

National health, welfare, educational or
cultural organizations, or their state
and focal aﬁ?ﬁm‘es

Medical or scentific research

Fund vaising benefils or program
aclvertising

Religious aclivities



To Apply For A Grant

Before submitting a formal proposal, we
suggest you send a letter describing the
organization, its tax-exempt status and the
project needing lunding to determine whether
your organization qualifies under Fund
guidelines.

Complete proposals should include:

O Cover letter briefly describing the
pmpm.ul and requesting funding,

Ol If not provided in the letter; a 1-2 page
summary of the proposal.

[ Proposal in any format but including a brief
deseription of the organization’s origin,
purpose and gqualifications; the need yvour
proposal addresses: the plan to meet that
need; what benefits should vesult for what
sectors of the community; how and when
you will determine il the project met
its goals.

[ List of members of the Board of Directors.,

[ Copy of IRS exempt status determination
letter,

Financial Information including:

[0 Projected budgets for bath income and
expenses for the year or period for which
you seek funding.

[0 Listing of present sources of income.

[3 Listing of other sources being approached to
fund this project, and their responses to date.

[0 Latest {inancial statement, audited, if
available,

[0 As this foundation should not be regarded
as an ongoing source of operating support,
indication of how the program, if continuing,
will be sustained in the future.

linois organizations should transmit inguiries
0 the Chicago office and Nebraska organiza-
tions 1o the Lincoln address.



St_u:!':n_'l_z_t_n___f ol Grants 1941-1980

Classified by fields of service, grants were as follows during the forty vears
ended 1980:

Education $ 7,598,035 20.9%
Social Welfare 10,516,738 29.0
Health 3,392,119 9.3
Arts and Humanities 9,869,024 27.2
Miscellaneous 4,926,021 135
$36,302,837 100.0%

Geographical distribution of grants in the forty years ended 1980 was:

Nebraska $12,700,331 35.0%

Hlinois 21,708,013 59.8

Other 1885493 52
$36,302, 837 100.0%



Grants During Biennium
fGrants are unrestricted for penerval support unless otherwdse described)

.’i'du*..rhn’u_;’

Education
Payable 1981

Gerani Year Paid Paid and
Higher Education Toul  Approved  in 1978 1990 Sulsequent
The Associated Colleges of Illinais, $ 35,000 1979 5 500 § - 5 —
Chicago; 28 independent colleges 40,000 1980 - 40,000 -
Hastings College Foundation, Hastings,
NE; To underwrite part of initial phase of
deferved giving program 100,000 1979 50,000 25000 25,000
Hlinois Institute of Technology, Chicago;
Campaign to fund new building for
Chicago-Kent College of Law 25,000 1979 25,000 - -
National Scholarship Service and Fund
for Negro Students, New York; For a
Student-College Interview Session
Program in Chicago 5,000 1979 5,000 - -
Nebraska Independent College
Foundation, Omaha, NE; Nine 40,000 1979 40,000 - -
independent colleges 45,000 1980 - 45,000 -
Nebraska Wesleyan University, Lincoln;
To establish a permanent Comprehensive
Institwtional Advancement Program 150,000 1979 70000 50,000 30,000
Northwestern University School of Law,
Evanston, 1L; To recatalog, reclassify and
automaie the Law Library collection 550,000 1980 — 550,000 -
Roosevelt University, Chicago 15,000 1978 5,000 5,000 -
United Negro College Fund, Inc,, New 50,000 1974 50,000 — -
York; 41 member colleges 50,000 1980 - 50,000 -
The University of Chicago, Mandel Legal
Aid Clinic of The Law School: Clinical
Education Program 45,000 1978 15,000 15,000 -
The University of Chicago, The School of
Sorial Service Administration 300,000 1980 - 100,000 200,000
The University of Nebraska—Lincoln; 100,000 1978 100,000 - -
Center for Great Plains Studies 100,000 1680 - 100,000 —



Payable 1961

Girant Year Paid Paid and
Elementary and Secondary Schools Total  Approved in 1979 in 1980 Subsequent
Citizens Schools Committee, Chicago;
Citizen participation, advocacy group 20,000 1980 - 20,000 -
Erikson Institute for Early Education,
Chicago 10,000 1979 10,000 = —

Spectrum Inc./Community Television

made by inner-city young people 7,500 14680 - 7,500 -

Youth for Understanding, Chicago; For
linois high school students on an inter-
national student exchange program 5,000 1479 5,000 - -

Graduate Fellowshifis
American Fund for Dental Health,

Chicago; Scholarships for disadvantaged 306,000 1977 12,000 = =
minority students 12,000 1980 - 12,000 -

National Medical Fellowships, Inc., New
York; Scholarships for nonwhite, female 30,000 1977 5.000 - -

medical students 5,000 1980 = 5,000 =
“Total Education 427,000 1024500 255,000
=
Social Welfare/Civic:

{nited Funds

United Way of Lincoln and Laneaster 50,400 979 50,400 - —
County 36,450 L5980 - 56,450 -
United Way of Metropolitan Chicago;

Crusade of Mercy, Suburban United 60,000 1974 0,000 - -
Way and American Red Cross 100,000 1980 - 100,000 —



Group Work

Alre-American Family and Community
Services, Chicago: Agency serving needs
of inner-city community

law firm active in environmental and
urban issues

“The Chicago Reporter™; Monthly publi-
cittion on social issues

Chinese American Service League, Inc,,
Chicago: Services, referrals for Chinese
American commumnity

Citizens Information Service of Hlinois,
Chicago; Information and resources
through classes and telephone; develops
leadership skills

Education Resource Center, Chicago;
For teachers, parents and the community

FHA Tenants United, Chicago; Responds
1o FHA residents’ concerns

Flexible Careers, Chicago; Career coun-

seling and job placement for women

Gateway Houses Foundation, Inc,,
Chicago; Operates three residential
centers 1o rehabilitate drug-addicied
mdividuals

Hull House Association, Chicago: To
implement Retired Senior Volunteer
Program (RSVP) utilizing older adults’
services in nonprofit and other agencies

Human Action Communtity Organiza-
tion, Harvey, IL; Redevelopment in
south suburban residential area

Just Jobs, Inc., Chicago; Provides coun-
seling for day laborers and placement of
individuals termed unemployvable on
permanent jobs

Mid-Austin Steering Committee,
Chicago; Community redevelopment

25,000
25,00}

5,000

5,000
5,000

5,000
5,000

5,000
5,000
5,000

5,000

10,000

6,500
7,500

10,000

7.500
7,500

1979

1979
14950

1979

1479
1980

1974
1980

1979
1980
14980

1474

14749

1979

1478
1480

1979

1979
1980

Paid
in 1970

15,000

5,000

10,000

35,5001

10,000
7,500

- Liiod

25,000

5,000

7,500

Payable 1981

Subsuex



Midwest Community Council. Chicago;
Coalition of community action groups

Neighborhood Justice of Chicago, Inc.;
To estahlish volunteer neighborhood
mediation center in Uptown-Edgewater
community

Organization of the North East (ONE),
Chicago: Programs (o solve community
problems in Uptown-Edgewater ares

To match a toundation grant for Neigh-
borhood Development Organizing
Project

Project Justice and Equality, Inc., Gary,
IN; Poverty-oriented law reform agency

Saler Foundation, Chicago; Placement
and counseling programs for state
parclees and county probationers (PREP)

Seniors Action Service, Inc., Evanston,
IL; Employment placemnent serviee
for people 60)-and over in near North
Shore area

South East Chicago; For the salary ol a
community organizer

Urban Gateways, Inc., Chicago; Arts
education program in urban areas for
economically deprived children

first newspaper for senior citizens

Westtown Concerned Citizens Coalition
{Coalicién Accitm Latina), Chicago:
Hispanic coalition to strengthen local
groups and train leaders

Youth Communication, Chicago Center;
Pulilishes “New Expressions! city-wide
newspaper by high school students

Youth Guidance, Chicago; For Project
Step-Up at Austin Middle School, focus-
ing on delingquent and drop-out students

Gram Yenr
15,000 1950
40,000 1479

5,000 1979
10,000 1980

5,000 1979

1,500 1980

5,000 1979

7.000 14980

5,000 1979
12,000 1980
15,000 1980

7.500 1979

5,000 1450
10,000 1979
15,000 1980
10,000 1979

5,000 1979

30,000

5,000

3,000

5.000

5,000

7,5(K

10,0000

10,00

5,000

Payable 194]

Rt A i

15,000 —

12,000 -

15,000 —

5,000 -

15,000 =



Child Care, Youth and Family Service
Family Focus, Ine., Evanston, 1L; Pro-
motes development of young children
through counseling and services to

parents

Family Institute of Chicago; For capital
campaign of agency studying and treat-
ing family unit problems

Family Service Association of Lincoln;
To finance development of a resource
center for day cure

Mujeres Latinas En Accion, Chicago;
Womein's and family support programs

Pilsen-Little Village Community Mental
Health Center, Inc,, Chicago; To support
programs in health and pre-natal educa-
tion for Lating mothers

PUSH Foundation, Inc., Chicago; and
PUSH for Excellence, Inc., Chicago; In
stipport of the PUSH-EXCEL Education
Program in Chicago

YMCA of Metropolitan Chicago, fiscal
agent for Juvenile Justice Task Force;
J8-member agencies forum encompass-
ing all youth programs concerned with
juvenile justice

Planning and Experimental

Aunt Martha's Youth Service Center, Inc.,
Park Forest, IL; For partial [unding of
“Center lor Student Citizenship, Rights
and Responsibilities”

Better Government Association,
Chicago: To support a 3-year project for
u Child Advocacy Program

Business and Prolessional People for the
Public Interest, Chicago; Support for
Neighborhood Development Project

Center for Neighborhood Technology,
Chicago: Provides technical assistance for
neighborhood development

Grami

L

15,000

25,000

5,000

5,00
5,000

5,000

10,000

49,500

60,0000

15,000
10,000

1980

1480

19749

1980

1479

1478
1980

1980

1980

1978

14978

1978
1970

i

25,000

5000

5,1}

16,500

20,000

5,000
10,0060

in 1980

15,000

25,000

LO,O0K)

7,000

5,000

10,000

18,000

20,000

Pavahle 1981
and

Eu.bu-quaﬂ

20,000

L]



Payable 1981
Ceeunt Year Paid Paid e
Total Approved in 1079 in 1980  Subseuent

Chicago Crime Commission; fﬁlmg‘e
grant on a three-for-one basis to expand
operaling programs 25,000 14978 17,255 7745 -

Chicago Law Enforcement Study Group;

To complete the Deadly Foree Project to

examine and reduce the use of deadly

force by and against police officers 12,500 1980 - 12,500 -

Citizens Committee on the Media,
Chicago; To fund Chicago Consumer
Education Project on cable television 15,000 1980 - 15,000 -

18th Street Development Corporation,
Chicago; To community development
and rehabilitation program ina 3,000 1979 3,000 - -
Latino ares 3,000 1980 - 3,000 -

Executive Service Corps of Chicago:

Enlists the services of retired executives

and professionals as volunteer

comsultants to nonprofit organizations 45,000 1978 15,000 10,000 -

Greater Southwest Development

Corporation, Chicago; Commercial

revitalization planning project of the

Marquette Park area 7.500) 1979 7,500 - -

Hlinois Commission on Children,
Springfield, IL; To prepare for State ol

Winois participation in the 1980 White

House Conference on Children 10,000 1578 10,001 - =

Institute for Juvenile Research, Chicago;

To prepare “Status Report of the 1978

Cook County Data Repository and 10,000 1979 10,000 - ==
Inventory of Youth Problems” 1040000 1950 - 10,000 -

Lake View Citizens' Council, Chicago:
Programs of cooperative community

action 10,001 1974 10,000 - -
Leadership Council for Metropolitan

Open Communities, Chicago; Fair 25,000 1970 25000 - =
housing coalition 25,000 1980 - 25,000 -

Legal Assistance Foundation of Chicago;

For'a meeting and consultation on

processes to reduce the use ol excessive

force ot Stateville Prison 13,000 1979 3,000 - -



E 2

Nebraska Human Resources Research
Foundation, Ine., Lineoln: To fund new
position of Associate Director

Nebraska Outdoor Encounter, Inc,
Lincoln; Second-year funding for cooper-
ative foundations projects to provide
outdoor experiences for high school
students in Nebraska

For capital improvement fund to
purchase outdoor equipment

Ouk Park Housing Center, Oak Park, 11.;
Offers housing referral and placement 10
enable planned, equal housing oppor-
tunities in Oak Park

Operation ABLE (Ability Based on Long
Experience), Chicago; To provide
employment opportunities for older
workers

Organization of New City, Chicago; Local
community revitalization

Chicago; Chicago Law Student Public
Interest Fellowship

South Suburban Housing Center,
Park Forest, IL; Provides community
and housing information on an equal
apportunity basis

The Thresholds, Chicago; To test
alternative methods of housing in
rehabilitation of former mental patients,
primarily voung adults

TRUST, Inc. (To Reshape Urban
Systems Together), Chicago: Research
and lorums on urban and community
issues

Voice of the People in Uptown, Inc,,
Chicago; Northside organization working
to revitalize housing in a deteriorating
neighborhood

Youth Network Council, Chicago;
Conlederation of youth agencies
furnishing services 1o youth in need

20,000
20,000

3,000

10,000

15,000
25,000

20,000
20,000

15,040
20,000

20,000

14,000
10,000

10,0000
LYK

5,000
5,000

5,000
7,500

10,000
10,000

_ Approved

1579
1980

1979

1980

1974
1480

19749
1980

1979
1980

1979

1974
1980

1974
1960

1979
1980

1979
1980

1979
1980

Paid P

in 1479 in 1980
20,000 -

= 20,000
3.000 —

- 10,000
15,000 —

- 15,000
20,000 -

- 20,000
15,000 —

- 20,000
10,000 LO,000
103,63 -

= 10,000
10,000 -

- 10,000

7,000 —

- 5,000

5,000 -

— 7,500
10,000 -

- 10,000

Payable 1981
Subsequeni



Building Funds
Boy Scouts of America, Cornhusker
Cowuncil, Lincoln; Matching funds for

repairs and new equipment at the
Scout Reservation

Children’s Home and Aid Society of
Tlinois, Chicago; Toward purchase of
land and building to expand Viva
Family Center

El Hogar del Nino/Cuidar, Chicago; To
assist renovation of St. Adalbert’s
Convent, acquired to expand the child
therapy program

Lincoln Goodwill Industries Inc., NE; For
building remodeling and other expenses

Malone Community Center, Lincoln;
Funding for new building

Metro-Help Inc., Chicago; Capital Im-
provement fund for ageney’s “hot-line”
telephone service, giving information,
referrals and crisis intervention service
to youth

Neighbarhood Housing Services of
Chicagro, Inc,; Assisis restoration of
hﬂus.lng in various city neighborhoods

Society for the Prevention of Cruelty to
Animals of inois, Chicago; For
campaign to remodel and expand the
central office

Sullivan House, Chicago; To help pur-
chase and rehabilitate « building for a
Program Center

Uptown Center Hull House Association,
Chicago; For Housing Resource Center

10,000

15,000

18,400

46,500

125,000
125,000

10,000

25,000

15,000

10,0000
5,060

1

in 1978

1979

1980

1979

1980

1979
1980

1979

1579

1979

1979

19749
1980

10,000

18,400

125,000

5,000

10,000

25,000

15,000

10,000

46,500

F25,000

5,000

Payable 1981

Total Social Welfare/ Civic

16

855,555

B28,195

50,000




Health:
Payable 1981
Services and Education Toal  Approved in 1979 in 1980 Subsequent

Citizens Alliance for VD) Awareness,
Chicago; To provide mformation about
venereal disease to the public 5,000 1979 5,000 - -

Citizens Committee for Victim Assisiance,

Chicago: Programs to improve treatment

of victims of sexual abuse; implemen-

tation of child-abuse programs 20,000 1980 - 20,000 -

College of St. Mary, Omaha, NE; To
implement a Licensed Practical Nurse
Advanced Placement Program in the

Nursing Education Department 24,000 1979 24,000 = =
To match funds for second vear of
above program 38,300 1980 - 38,300 —

Five Hospital Homebound Elderly

Program, Chicago; Five hospitals joined

in establishing a program for home

services and preventive medicine for 25,000 1979 25,000 = -
the elderly 25,000 1980 - 25,000 -

League of Human Dignity, Lincoln; To
purchase special equipment for building
to house Independent Living Center 38.200 1980 - 98,206 -

Lutheran General Hospital, Park Ridge,
IL; Alecoholism Education Program of
Mewropelitan Chicago 30,000 1976 20,000 - -

The Madonna Foundation, Lincoln: To

Expand existing services and developa

medical/physical restorative model of

adult day care 32,915 1980 - 32,915 -

special program for parent-operated
school to treat emotional problems in
seriously disturbed children 10,000 1979 10,0001 = -



Payahbe 1981
Grrant Year 1*aid Paid and
Joul._dygwovel il Glip). - Suleque

Visiting Nurse Association of Chicago;
Spanish language instruction for
public nurses 2,400 1976 2400 = 13

Supplemental funds for above program 1,600 1979 1,600 — —

Building Funds
The Madonna Foundation, Lincoln; To
expand rehabilitation facility 27,000 1979 — 27,000 -

Total Health BB000 181,421 -

Arts & Humanities:

Musewms and Gallerses

The Art Institute of Chicago 50,000 179 50,000 - -
50,000 1980 - 50,000 —

The Chicago Architecture Foundation;
Develops awareness, protects and pro-

motes Chicago's architectural heritage 10,000 1979 10,000 — =
and future 10,000 1979 10,000 - -
Quincy Society of Fine Arts, Quincy, [L 5,000 14974 5,000 — —

Art Puychase Funds
Art-In-The-Center, Inc., Chicago; For

new Miré outdoor sculpture 25,000 1480 - 25,000 -
Hastings College, Hastings, NE; Renewal

of grant to purchase fund for original 5,000 1979 5,000 == e
works of art for permanent collection 5,000 1474 5,000 - =
to enhance teaching program 5,000 1980 - 5,000 -

Linealn City Library Fouridation: To
support Film Department purchase of films
und to provide more public service hours 30,000 1980 - 30,000 30,000




Gram
Toreal

Year
Approved

Paid
in 1979

Nebraska Art Association, Lincoln;
Accessions for Sheldon Galleries Collec-
tions of Twentieth Century American Art - 200,000

Nebraska Wesleyan University, Lincoln;
To purchase art works for Elder Art
Gallery collection 5,000

Northeastern [llinois University, Chicago;

To participate in funding an outdoor

sculpture on the eampus by a Chicago-

areq artist 2,500

Building Funds -
Lincoln Park Zoological Society, Chicago;
Campaign to modernize Lincoln Park Zoo 250,000

The Newberry Library, Chicago; For
Capital Campaign for new stack building 1,000,000

Shedd Aquarium Society, Chicago; For
Capital Campaign to modernize facilities
in celebration of 50th Anniversary 25,000

Performing Arts

Ars Nova Ensemble, Chicago; For con-

certs by the Easy Street Chamber Music

Group in nursing homes and senior-

citizen residences 1,000

Board of Education, City of Chicago;

Theatre tekets for elementary summer

school pupils for Goodman Theatre

children’s performances 5,000

Chicago Alliance for the Performing
Arts; For Chicago Dance Performance
Project 4,000

agent for Chicago Dance Performance
Project 4,000

Chicago Conservatory College 10,000

1980

1979

14980

1978

1880

1978

1974

1974

1979

1980

149749

5,000

100,000

25,000

1000

4,000

10,0X]

50,000

150,000

200,000

4,000

150,000



Association, Channel 11; To match funds in
the Foundation Challenge Grant Program:
For 1978/79

For 19749/80

To match Capital Campaign 80 funds for
National Endowment for the Arts
Challenge Gram

The Chicago Ensemble; For program
expansion in different Chicago-area
neighborhoods

Chicago Theatre Group. Inc./Goodman
Theatre; To match funds from National
Endowment for the Arts Treasury Fund

Community Arts Foundation, Chicago;
Mutching fund toward National Endow-
ment for the Arts challenge grant for The
Body Politic Theatre

Festival of a Thousand Oaks, Inc.,
Peru, NE

Lincoln Communiry Arts Fund, Inc.. NE;
To support future fund drives

Lincoln Symphony Orchestra
Association, NE

Lyric Opera of Chicago; To suppoit
television movie of “Faust) to com-

memorate Lyrics 25th Anniversary

Music of the Barogue, Chicago

The Orchestral Association, Chicago

Chicago; Support of The Dinglefest
Theatre Company

Building Funds

For Capital Fund Drive for Children’s
Theatre Building Projeat

20

25,000
25,000

50,000

50,000

-

5,000

5,000
5,000

10,000

1,000

25,000

7.500
7,500

50,000
50,000

20,0000

1978
1979

1980

1979

1980

1979

1979

1974

1980

1979

1980

1ovg
L5660

1979
1880

1980

1979

Paid
in 1979

25,000

4,000

5,60

5,000
5,000

10,000

Payable 1981
and

ki e

25,000 -

50,000 —

50,000 —

10,000 —

25,000 -
7,500 -

540,000 —

3,000 -

20,000 -



Gram
- s
Lincoln Public Schools; Toward funding
Nebraska's participation in National
Scholastic Art Awards Exhibit for junior
and senior high school students 3250
The MERTT Program, Inc, Chicago;
To match a foundation challenge grant
for new and inereased giving; music,
orchestral education for young people H,000
Total Ars & Humanities o
— ————

Miscellaneous

The Chicago Community Trust;
To create a "Joint Foundation Energy
Conservation Fund” L0000
The Chicage Metro History Fair;
To match funcds 10,000
Family and community histary projects 10,000
City of Lincoln; To match grant from
the Nebraska State Historical Society
1o restore the Old City Hall 35,000
Communications for Change, Chicago;
Budget support for the Chicago
Editing Center 5,000
The Donors' Forum of Chicago: 7,500
Budget support for the Library 5,000
Toward Donors’ Forum Emergency
Loun Fund operated by Community
Renewal Society 10,000
The Foundation Center, New York 15,000
Friends of the Parks, Chicago; Citizen 10,000

participation and advocacy for the parks 10,0061

Lake Michigan Federation, Chicago;
Four-state ecological action group 10,000

1480

1980

1979

1978
1980

1980

1979

1978
1980

19450
1977

14749
1980

1980

Paid Paid

== i

= 9,250

= 8,000

_ 346500 770,250
100,000 -
10,000 =

= 10,000

— 25,000
5,000 L
2,500 =

~ 2,500

= 10,000

5000 5,000
10,000 -

= 10,000

- 10,000

Payable 1951

and
S

2,500

2]



Landmarks Preservation Council of
Tllinois, Chicago; Education, advocacy
for architectural and community
preservation

The Lincoln Foundation, NE; To equip
Community Services Building with
automatic entrance doors and to construct
a shelter canopy for Foundation

Garden entrance

To enable funding of worthy projects
and agencies by unrestricted grant to:
Frank H. Woods Fund

Nelle Cochrame Woods Fund

Alterations in the Communily Services
Building for a receptionist’s office and
renovation to creale more office and
storage spaco

The Newberry Library, Chicago;
Matching [unds for o grant from National
Endowment for the Humanities for
Center for the History of the

American Indian

The Nature Conservancy, Arlington, VA
For the Braidwood Dunes Project in
Mlinois

Union College, Lincaln, NE; For
installation of new lacility for KUCV-FM
at the College

University of Lllinois at Chicago Circle.
Jane Addams’ Hull-House; To complete
compilation of the Jane Addams’ papers

10,000
10,000

18,000

100,000
100,000

14,269

100,000

25,000

50,000

5,500

Payable 1081

Year Paid Paid and

Appond iy NS
1979 10,000 - -
1980 - 10,000 -
1979 18,000 = =
1960 - 100,000 -
1980 - 100,000 -
1980 - 14,260 -
1978 22500 32500 -
1979 25,000 - —
1979 50,000 - -
1980 - 5,500 =

268,000 344,764 2,500

$1.985,055 $3.149,135 $1.967.500



Accountants’ Report and Financial Statements

Peat, Marwick, Mitchell & Co.
Certified Public Accountants
Chicago, Hlinois G0606

The Board of Trustees
Woods Charitable Fund, Ine::

We have examined thie statement of gssets and
fund balances arising Irom cash transactions

ol Woods Charitable Fund, Inc. as of December
AL, 1980 and the related statement of changes

in income fund and changes in principal funid
arising from cash transactions [or the year

then ended. Our examination was made in
accordance with generally accepted auditing
standards, and accordingly included such tests
of the accoumnting records and such other
auditing procedures as we considered necessary
n the circumstances.

It is the Fund’ policy to prepare its financial
statements on the basis of cash receipts and
disbursements; consetquently, certain revenue
and the related assets are recognized when
received rather than when earned, and certain
expenses are recognized when paid rather than
when the obligation is incurred. Accordingly,
the accompanying financial statements are not
ittended to present financial position and
results of operations in conformity with gen-
erally accepted accounting principles.

In our opinion, the aforementioned finuncial
stitemenis present fairly the assets and fund
balances arising from cash transactions of
Woods Charitable Fund, Inc. at December 31,
1880 and the changes in the income fund
balances arising from cash transactions for the
vear then ended, on a basis consistent with that
of the preceding year.

The examination referred to above was

made for the purpose of forming an opinion
an the basic financial statements of Woads
Charitable Fund, Inc. taken as a whole. The
supplementary data included in Schedules 1
and 2 are presented for purposes of additional
analysis and are not 4 required part of the basic
financial statements. The supplementary data
have been subjected to the auditing procedures
applied in the examination of the basic finan-
cial statements and, in our opinion, are stated
lairly in all material respects in relation to the
basic financial statements taken as a whole,

/ﬁ”m—a{/ﬁfwﬁé

Febiruary 23, 198] except as to
note 2 which is as of April 23, 1981



Woocds Charitable Fund, Tne.  Year ended December 31, 1680

Statement of Assets and Fund Balances

.{::J.' A I'_f il A

Assers
Cash (including savings accounts) ~ § 14551045
Invesiment securities:
Certificate of deposit, at cost which approximates market 2,000,000, 00
United States government and agency abligations,
at cost or at amortized cost (market value $2,120.281.25) 2,252 984.56
Stocks, at cost or approximate market value
at clates contributed: !
Marketable common stocks (market value $2,645 204.00) § 73760530
Sahara Coal Company, Inc. (market value
£18,338,160.00) (note 2):
Preferred stock 2 444,640.62
Common stock 2,138,889.58
5,321,135.30
The Gaolder, Thoma Fund (note 3) 11817100
$ 9,837,801.51
Fund Balances
Principal fund balance 11,516,451.83
Income funed deficiency (Exhibit B) (1,678,630.52)

3 2807301 A1

See acoomparying notes fo fiancal statements
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Woods Charitable Fund, Inc.  Year ended December 31, 1980

Statement of Changes in Income Fund Exhibit B
Income:
Interest:
Investments, net of amortization § 35202893
Savings accounis 1,193.02
Total interest income 358,22].95
Dividends 2.526,880,04
Return of grant—Civic Center Carporation, Lincoln, Nebraska GHT 804,95
Total income — _FAa5006.94
Deductions:
Cash granis paid §3,143,135.00
Expenses 21,951.43
Excise tax paid on 1979 investment income 47,062 96
Shure of loss of The Golder, Thoma Fund (note 5) _SI_.&E_E_I.’K‘.I
Total deductions 9.244.008.90
Exvess of income over deductions for the year 223,997.55
Income fund deficiency at December 31, 1979 _1,&!]_2.5%3_0?
Income fund deficiency at December 31, 1980 £ L.G7B.630.52

Sew acompretanving noles to financial sttements



Woods Charitable Fund, Inc

Year ended December 31, 1980

Investment Securities Schedule 1
Markee
Face Interest Book value valire [note 2)
value rate Marurity  Dec. 31, 1980 Dec. 81, 1980
2000000  Certificate of deposit—
Northern Trust Co. 18.00 1-21-81  $2,000.000.00 S2.000,000.00
Investments in United States
government and agency
abligations:
100,000 Federal Intermediate Credit
Banks— bonds 7590 1-5-51 10000800 99,812.50
100,000 Federal Land Banks—bonds 7.70 1-20-81 100, 00000 99.406.25
100,000 United States treasury note 0.75 2-28-81 00,984,532 99,000.00
200,000 United States treasury note .50 5.15-81 156,083, 54 19443750
200,000 Federal National Mortgage
Association —debentures 7.495 6-10-81 200,000.00 1004, (00,00
100,00 Federal Home Loan Banks—
debentures .05 #2581 100, 000,00 G5, 000,00
200,000 Federal Home Loan Banks—
debentures 795 295482 200,000,00 1H8,500.00
100,00  Federal National Mortgage
Association—debentures .15 3-10-82 100,000,060 93,250.00
250,000 Federal Intermediate Credit
Banks—bonds 7.00 4-1-82 250,000,000 231,562.50
250,000 Federal Home Loan Banks—
debenlures 745 5-25-82 250, 086,00 23] 56250
250,000 Federal Home Loan Banks—
debentures 915 5-25-82 250,000,040 296,562,500
100,000 United States treasury note 787 11-15-82 100, 848,00 92,125.00
100,000 United States treasury note 7,125 11-15-52 99,858.70 91,062,500
20,000 Federal Home Loan Banks—
debentures 4,50 11-25-83 01, 215,00 1 85,000.00
Total United States government
and agency obligations 52.252.084.50 52,129,281.25




Woods Charitable Fund, Tnc,

Investment Securities

Yeur ended December 31, 1980

_"?q:fu'd:_d{c l, Com.

$9,574,119.86

Market
Shares  Hook value value [note #)
Precember 81, 1980 Dec, 31, 1980
Stocks:
Marketable common stocks:
AM International, Ing,, common
stock, $2.50 par value 19411 § 0203471 $ 300,870.50
Central Hlineois Public Service Co.,
common stock, o par value 1,000 21,148.95 10,625.00
Commerce Bancshares, Inc., common
stock, $5,00 par value g7 81144 6,052.00
First Union Bancorporation, common
stock, $10.00 par value 832 2.317.18 16,848.00
Gulf Qil Corp., capital stock, no par value 3,000 32,640.77 150,500.00
International Business Machines Corporation,
capital stock, SL25 par value 16,660 52,050,809 1,130,797.50
The Lincoln Telephone and Telegruph Company,
common stock, $3.125 par value 30,466 253,181.26 639, 786.00
North American Morigage Investors, beneficial
Interest shares, no par value 2.200 0,036.50 £,250,00
Plazn Bancshares, Ine., capital
stock, $10.00 par value 500 5,606.06 22 500,00
G, D Searle & Co., common stock, $.33% par value 6,000 4,800.00 162,000.00
Texaco, Inc., capital stock, $6.25 par value 2,200 39,502.38 05, 60000
Uinion Carbide Corporation, capital
stock, $4.00 par value 2 (00 126,000.00 100, 500.00
Union Electric Company, common
stock, 35,00 par value 1 17.485.07 10.875.00
Total marketable common stocks T37.605.30 2,6:45,204.00
Sahara Coal Company, Inc.:
Preferred stock, $100.00 par value 34704 244464062 1,388, 160.00
Common stock, $100.00 par value 151@ 2,138, 880,38 16, 950,000.00
Total Sahara Coal Company, Inc. 4.583,530.00 18,338, 160.00
Total stocks 532118580 20,989 564,00
Total investment securities $25,112,645.25




Woods Charitable Fund, Inc. - Year ended December 31, 1980

Notes to Financial Statements
(1) Historical Information
Woods Charitable Fund, Inc. was incorporated in the State of Nebraska on November 7, 1941 as
a charitable corporation not for pecuniary gain. On September 15, 1961, the Articles of Incorpora-
tion were amended to qualify the Fund under the Nebraska Nonprofit Corporation Act of 1959,
{2) Market Values of Fund's Assets
Ineluding cash, the total market value of the Fund’s assets at December 31, 1980 is §25,976,326.70.
The market value of Sahara Coal Company, Inc. stocks is based upon an independent appraisal
as of December 31, 1980 and reported to the Board of Trustees under date of April 23, 1981
(8) Federal Excise Tax
The Internal Revenue Service has classified the Fund as a private foundation as defined in
Section 50%a) of the Internal Revenue Code.
Estimated 1980 federal excise tax liability is approximately $57,000.00.
{4) Commitments to pay Grams
At December 31, 1980, the Fund is committed to pay grants aggregating $1,741,581.00.
{5) Investment in The Golder, Thoma Fund
On August 27, 1980, the Fund committed to invest $1,500,000.00 in The Golder, Thoma Fund,
a venture capital invesiment. As of December 31, 1980 the Fund had made capital contributions
in the amount of $150,000.00. Additional eapital contributions will be made on demand for
the balance of the $1,500,000.00. The following summarizes activity regarding the Fund's invest-
ment in The Golder, Thoma Fund for the year ended December 31, 1980:

Capital Contributions 5150,000.00

Less:
Placement Fee §25,000.00
Pro-rata portion of net loss
of The Golder, Thoma
Fund for the period fram
Augrust 27, 1980 1o
December 31, 1980 ~ 5,820.00 3182000

Investiment at December 31, 1980 _!'];.I:LE:,.I.?LE._I

Notes to Investment Securities and Income Thereon (Schedule 1)
(1) Investment Premiums and Discounts
Investment premiums and discounts are amortized on a straight-line basis.
(2) Marker Values
Market values at December 31, 1980 were determined as follows:

Investments in investment securities and United States government and agency obligations
at latest bid quotation.

Marketable common stocks, at closing prices of national securities exchanges or latest
bid quotation.

Sahara Coal Company, Inc. prelerred stock, at $40.00 a share, representing current
appraisal value.

Sahara Coal Company, Inc. common stock, at $1,130.00 a share, representing current
appraisal value.
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