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IN MEMORIAM

Henry C. Woods, son of the founders of the Woods Charitable
Fund, Inc., and one of the five original incorporators and members
of the Fund in 1941, died in Chicago on September 4, 1968.

He served continuously as a Trustee from 1941 until his death.
He was elected & Viece President in 1951 and succeeded his
brother, Thomas C. Woods. as President in May, 1958,

In addition to his long service as a Trustee and an officer, Mr.
Woods personally, over u period of twenty years, made unrestricted
gifts of $716,864 to the Fund, thus aiding it to expand the scope
of its charilable activities.

At the annual meeting of members of the Fund in December
1968, George Kelm of Chicago was elected a Trustee to fill the
vacancy extant since September. Thomas C. Woods, Jr. of Lincoln
was elected President; Frank H. Woods, Jr. of Chicago was elected
Vice President and Treasurer; Leo J. Crossin was named Secretary:
and .. N. Reddish, Assistant Secretary.



This fifth report of the Woods Charitable Fund, Inc. accounts
for the Fund's operations during the years 1967 and 1968. It is
published by the Trustees of the Fund in recognition of their obli-
gation, in the public interest, to make freely available periodic
accountings of the resources of the foundation and the grants paid
therefrom. The Trustees believe that such reports made available
generally by tax-exempt foundations would contribute substantially
to public understanding of the role of American philanthropie
foundations in our pluralistic society.

The detailed listing of grants paid during the past biennium
reveals the range of confiributions made to organizations serving
the two metropolitan communities of Lincoln, Nebraska and Chica-
go, Illinois; and indicates the present areas of the foundation's
interest.

In 1967 the Trustees paid out sixty-three grants totaling
$1,504,100. In 1968, there were fiftv-six pavments amounting to
§1,825,285.

The Trustees gartefully acknowledge the advice and counsel
given by informed local individuals and organizations to aid them
inselecting those applications to receive their consideration. They
welcome the oppertunity to join in the financing of large programs
or projects of demonstrable community value which receive sup-
port from other local and national foundalions.

During 1967 and 1968 gifts of cash and securities received and
added to Fund principal totaled $737 600, In addition, there was
credited to principal, net gains of $915,955 arising out of the sale
or gift of investments.

At December 31, 1968 the recorded book value of Lotal assets
was 56,964,474, Market value on the same date was estimated al
$15,243,681 compared with $13,793,723 on December 31, 1966.

Dividend and interest income has continuved to increase. [n
1967, earned income was $1.346.389 compared with $1,137.126
in 1966. In 1968, earned income was $1,300,104. Operating ex-
penses continued nominal at $3.343 in 1967 and $5.,750 in 1968,
The Officer-Trustees received no compensation.



In the twenty—ight years ended December 31, 1968 grants paid
and operating expenses were $2,225 359 in excess of ordinary
{dividend and interest) income. Gains attributable to the sale or
gift of assets added $2,008,488 to principal. The Trustees recog-
nize their obligation to distribute annually the income and
ultimately all the principalto organizations which meet the purpose
of its charter.

The summary following shows thal distributions to exempt
organizations have lotaled $12,752.865 during the past twenty-
egight vears. The increasing percentage directed to the Arts and
Humanities reflects a major change in Fund policy.

The books of the Fund have been audited annually since 1941
by Messrs, Peat, Marwick, Mitchell and Co., certified publie
accountants. Their report for the vear ended December 31, 1968
will be found on pages 12, 13, and 14.




Woods Charitable Fund, Inc. is a non-profit philanthropic foun-
dation incorporated on November 7, 1941 under the laws of the
State of Nebraska. On September 15, 1961, the Articles of
Incorporation were amended to qualify the Fund under the Nebraska
Nonprofit Corporation Act of 1959,

A Treasury Department ruling issued July 6, 1942 affirmed that
the Fund was organized and is operated exclusively for charitable
purposes, and that contributions made to it are deductible for in-
come tax purposes. Form 890-A information returns have been filed
annually with the Internal Revenue Service. The 1966 return was
audited and accepted as filed.

The founders were Frank Henry Woods of Lincoln, Nebraska
and his wife, Nelle Cochrane Woods, who invited their sons,
Thomas C. of Lincoln, and Henry C. and Frank H., Jr. of Chicago,
to join as incorporators and original members of the corporation.

The establishment of the Fund in 1941 implemented a plan to
dedicate a substantial portion of the Founders’ estates to general
philanthropic purposes. A major gift was received from Frank H.
Woods two months before his death in April 1952. [t should he
noted that 81 per cent of the Fund’s 1968 investment income came
from this single gift. In 1955, the Fund received securities then
valued at $180,000 as a bequest fromithe Estate of Nelle C. Woods,
Over the years, gifts of cash and securities valued at $3.565.000
have been received from members of the Fund, and from the family-
owned Sahara Coal Company, Inc.

The policy of the Trustees continues to favor grants to organ-
izations located in and directly serving the residents of the States
of Nebraska and Illinois, and more particularly the metropolitan
communities of Lincoln and Chicago. Over 90 per cenl of distribut-
able funds have been so directed since 1941, While no formal
statement of policy has been adopted, general limitations have
been developed during the twenty-eight vears of operation. These
are stated on page 18,



In disbursing available funds, thoughtful consideration is given
by the Trustees to the many worthy local needs. Their preference
is Lo make substantial grants to implement new and essential ser-
vices and to finance demonstration and study projects which appear
desirable, Their hope is that such grants will help to improve all
levels of learning and services, and that their acceptance by the
operating agencies and institutions will encourage self-sustenance.
Since major sell-support of the current operating expenses of or-
ganizations or their continuing aid would restricl the Trustees'
ability to deal with new areas of need, grants of this nature are
not favored.

It is believed that a local family foundation has the obligation
to be a good citizen and to be responsive in supporting Lhose
appeals which broadly benefit the entire community, Such a policy
negates response to appeals received from national organizations.
Moreover, Lo safeguard their decision-making right, the Trustees
do not ordinarily support local fundsraising organizations or
“foundations’ which are themselves grant-making bodies.

The Trustees have continued support and encouragement of the
growth of The Lincoln Foundation, Inc., a community trust organized
in 1955. In the fourteen year period, a total of 1,863 600 in grants
has been paid to the Foundation. In Illinois, the staff of the Chica-
go Community Trust has shared information and given wise counsel.
They have constructive ly administered and distributed unrestricted
funds of $215,000 given by the Fund to the Trust since 1960. [t is
fortunate that in over two hundred c¢ities in this country, Community
Foundations have been established. These citizen-directed facil-
ities provide a medium for the permanent administration of funds
given or begueathed to benefit the changing needs of the community,
as well as to serve as successor trustee for other endowments,

Copies of the Fund’s first report covering the twenty years
1941-1960, and the three following biennial reports have been
widely distributed. These reports are on file with The Foundation
Center in New York City and with its eight regional affiliates, as
are also the *‘public copies' of the Treasury Department’s
Form 980-A,



SUMMARY OF GRANTS 1941 -

1968

Classified by fields of service grants were as follows during

the twenty-eight years ended in 1968:

Education. . cesvisicnis $ 3.389.035
Social Welfare.......... 4,277,745
Héalth ..o vvvssnvsmsses 076,716
Arts and Humanities . ... 3,175,899
Religion....ccovuvunans 174,180
Miscellaneous.......... 759,290

26.6%

33.5
T:7

24.9

1.4
5.9

$12,752,865

100.0%

Geographical distribution of grants paid in the twentyv-eight

yvears ended In 1968 was:

Maebraska: oo ivamaie $ 5.905.609 46.3%

L T T 2.803.,673 45.5

Other «.ovvrreenerrerrns 1,043,493 B2
$12.752.865 100.0%

Grants to organizations in states other than Nehraska and
Illinois went almost entirely to educational instutitions which
received $966.135 (92.6%) of the total of $1.043,493.
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ACCOUNTANT'S REPORT

AND

LIST OF GRANTS

PAID IN 1967 & 1968
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PeaT, MARwWICK, MitcHELL & Co.

CERTIFIED PUBLIC ACCOUNTANTS
1l WEST MONROE STREET

CHICAGO. ILLINOIS GOG603

The Board of Trustees
Woods Charitable Fund, Inc.:

We have examined the statement of assets and fund
balances of Woods Charitable Fund, Inc. as of December 31,
1968 and changes in fund balances for the year then ended.
Our examination was made in accordance with generally
accepted auditing standards, and accordingly included such
tests of the accounting records and such other auditing
procedures as we considered necessary in the eircumstances,

In our opinicn, the accompanying statement pre-
sents fairly, on a cash basis, the assets and fund halances
of Wood Charitable Fund, Inc. at December 31, 1968 and the
changes in fund balances for the yvear then ended, on a basis
consistent with that of the preceding year. The current
year's supplementary data on investment securities has been
subjected to the same auditing procedures and, in our
opinion, is stated fairly in all material respects when
considered in conjunction with the basic financial state-
ments taken as a whole,

Faxe, Mamssite, Ykl T

March 7, 1969
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WOODS CHARITABLE FUND, INC,
Statement of Assets and Fund Balances
December 31, 1968

Assets
Cash $ 314,891
Investments:
Real estate, at cost d—ﬂ,'iﬂq
Securities:
Short-term investments, at cost (market value
$1,475,871) (note 1):
United States Government securities $ 500,000
Commercial notes 975,871 1,475,871
Corporate convertible subordinated debentures,
at cost (market value $100,000) 101,705
Stocks, ot cost or approximate market value
af dates contributed (market value
$£14,134,163} {note 1):
Marketable commen stocks 541,397
Sahara Coal Company, Inc.:
Common stock $ 2,138,889
Preferred stoack 2,351,541 4,490,430 5,031,827
Total securities 6,609,403
Total investments 6,649,583
6,964,474
Fund Bolances
Principal funds:
Baolance December 31, 1967 8,593,123
Gifts received 290,000
Gain on disposition of securities 306,710 596,710
Balance December 31, 1968 9,189,833
Income funds:
Balance (deficiency) December 31, 1967 {(1,712,049)
Income:
Dividends 1,224,667
Interest B4,437
1,309,104
Less:
Grants paid 1,816,664
Expenses 5,750 1,822,414 (513,310)
Balance (deficiency) December 31, 1968 (2,225,359)
$6,964,474

Haores:

{1} Morket value a1t December 31, 1958 wos determined at the lower of cost or par of short-term investments;
ot the bid or closing price of marketoble common stocks, ond of the latest federal estote tox valustions of

Schora Ceal Campany, Ine, stecks.

(2) &) Decomber 31, 1988 the Fund wos committed to pay grants during the years 1969 through 1972 aggregao-

ting $501,337.
13



WOODS CHARITABLE FUND, INC.
Investment Securities

December 31, 1968
Book Market
Amount De scription Rate Moturity Basis Value

Short-term investments:
United States Government securities:
$100,000 United States Treasury note
100, 000 Federal Home Loan Banks-debentures
200,000 Federal Home Loon Banks-debentures
100,000 Federal Intermidate Banks-debentures

% B-15-69 § 100,000 § 100,000
6-25-69 100,000 100,000
11-25-69 200,000 200,000
8- 4-6% 100,000 100,000

500,000 500,000

n O~ DN
00 O L
oo o

Commercial notes —
100,000 International Harvester Credit Corp. 5.625 2-14-69 97,905 97,906
100,000 International Harvester Credit Corp. 5625 3-13-69 97,484 97.484
100,000  International Harvester Credit Corp. 5625 4-17-69 96,938 96,938
100,000 International Harvester Credit Corp. 5.625 5-15-69 96,500 96,500
100,000 International Horvester Credit Corp. 5.625 6-19-69 95,953 95,953
100,000  Montgomery Word Credit Corporation 5.875 7-15-69 96,018 96,018

200,000  All State Financial Corporation 6.15 1- 2-69 199,522 199,522
100,000 All State Financial Corporatieon & 4-18-49 98,000 98,000
100,000 All State Financial Corporation & 5-15-49 97,550 97,550
975,871 975,871

Total short-term investments 1,475,871 1,475,871

100,000 Cerporate convertible subordinated debentures —

" The Lincoln Telephone & Telegraph Co. 5%  1- 1-93 _ 101,705 _ 100,000
Shares
Stocks:
Marketable common stocks:
19,411 Addressograph-Multigraph Cerporation 92,035 1,385,460
39  Blue Hills Bank of Commerce 814 2,418
300  Central lllinois Public Service Co. 8,250 7.275
2,000  Gulf Qil Corp. 26,972 B6,250
3,332 International Business Machines Corporation 52,051 1,049,580
12,520  The Lincoln Telephone and Talegraph Company 152,014 413,160
109 The Mationel Bank in North Kansas City 2,324 5,668
250 Plaza Bank of Commerce 5,696 14,000
2,000 G.D. Searle & Co. 4,800 83,000
1,000 Standard Oil Company of Indiana 18,876 61,375
537 Standard Oil Company of Mew Jersey 7,549 42,222
1,071 Texaco, Inc. 37.420 89,161
2,000 Union Carbide Corporotion 126,000 90,500
240  Union Electric Company 6,59 5,370
541,397 - 3,335,43%
Sohara Coal Company, Inc.:
15,000 Commen Stock 2,138,889 6,600,000
33,773 Preferred stock 2,351,541 3,377,300
4,490,430 9,977,300
Total stocks 5,031,827 13,312,73%
Tetal investment securities $6,609,403 14,888,610

Sea note | to statement of assets ond lund balances,
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GRANTS PAID DURING BIENNIUM

SUMMARY BY FIELDS

1967

Education $ 185,800 12.4% $ 440,500
Social Welfare 295,500 19.6 841,250
Health 69,800 4.6 6,000
Arts and Humanities 927,000 61.6 453,050
Religion 16,000 1.1 38,485
Miscellonecus 10,000 T 26,000

$1,504,100 100.0% $1,825,285
EDUCATION: 1967

University—College
American Society for Public Administration —

Student Seminar on Public Service 5 1,500
Associoted Colleges of |llinois 20,000
Council for the Advancement of Small Colleges 1,000

*DePaul University 5,000

Genio3d  Nebraska Independent College Feundationf«72-67-4) 17a-62-4 15,000
£0u.ay *Mebraska Wesleyan University, Library Building Fund o« &2-# —
*Roosevelt University, Chicago

25,000

5,000
20,000
200,000
5,000
25,000
2,00024-L7-3
25,000

307,000

8,000

United Megro College Fund, Inc. .:‘;'f—:z?_l-_' | .-s,-j-,_:.rjr’.f =3 17,500
£0u.5% University of Nebraska Foundation, Human Resources Project 3,500
Yale University 10,000
73,500

Secondary Schools
**The Lawrenceville School, Lawrenceville, N.J. 41,300
41,300

8,000

Grants for general purposes unless otherwise noted,

*Indicotes Grantess te whom commitmants hove kean given for grants poyable In one ar mare years after 1958,

**|ndicotes termination af pricr yeors' grant commitment,



EDUCATION: (Continued)
Graduate Fellowships

tov.oz  "Harvard University, Massachusetts, Law School 2249 - L3-10
Loyola University, Chicoage, School of Social Work
*National Medical Fellowships, Inc. (Black Students)
pouviod  Nebraska Wesleyan University Joj.s0-15 |01~ -2
Adlai Stevenson Institute of International Affairs, Chicago
University of Chicago, Law Scheol; Summer Field Work
University of Chicago, School of Secial Service
University of Illinois, School of Social Work
University of Nebraska, Linceln
gvir2Z  Faculty Fellowships in the Humonities =- £7-2; £-~L% -1
sowned  *School of Social Work, Fellowships ¥7- 47-r0. 17-67-12
e School of Social Work, Faculty Travel 17-42-2

Undergraduate Scholarships

B Morth Park College, Chicage
LU E3 *Union College, Lincoln, Nebraska /02-49. &

Tetal Education
SOCIAL WELFARE:
United Funds

t'¥Yf p 3 "Lincoln United Appeal, Nebraska & 2-&2-/
Metropolitan Crusade of Mercy, Inc., Chicage

Group Werk

Chicago Commission on Humon Relations

*Chicage Urban League, West Side Ghetto Frogram

Joint Negro Appeal, Chicoge

The Salvation Army-Community Counseling Center, Chicage
United Settlement Appeal, Chicago

Child Care and Fomily Services

**Child Care Association of Illincis, Development Fund
“*Citizens Committee on the Family Court, Chicage
Illincis Children's Home and Aid Seociety
cpg. o> Nebraska Committee for Youth/=7 - &2 -5
United Charities of Chicago, Training Progrom
**Welfare Council of Metropolitan Chicago,
Citizens Committee on the Family Court
*West Suburban Family Counseling Service, Chicage

Grants for general purpeses unless atherwise noted,

1967 19468
$ = $ 4,000
6,370 6,202
= 10,000
5,000 6,000
- 25,000
- 6,000
18,760 18,368
9,870 10,430
15,000 15,000
10,000 12,500
o 1,000
65,000 114,500
6,000 6,000
L 5,000
6,000 11,000
$ 185800 § 440,500
$ 22,000 § =
25,000 25,000
47,000 25,000
5,000 =
2 6,250
1,000 1,000
8,000 e
5,000 5,000
19,000 12,250
7,000 3,000
5 000 -
15,000 10,000
_ 2,500
_ 5,000
- 7,500
2,500 =
29,500 28,000

*Indicates Grantees to whom commitments have beon given for grants peyehle in one e mere years after 1968,

**Indicotes termination of prior years® gront commitment.
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SOCIAL WELFARE: (Continued) 1967 1968
Planning ond Experimental
Committee on Community Organization, Chicage $ 2500 s -
*Fund for Advoncement of Camping, Chicage 4,000 -
Hospital Planning Council for Metropolitan Chicage 5,000 2,500
[llinois Commission on Children, White House Conference 5,000 10,000
Leadership Council for Metropolit an Open Communities, Chicage - 5,000
Mational Federation of Settlements-Training Center, Chicage 5,000 -
University of Chicaga-Humon Relations Conference - 5,000
Welfare Council of Metropalitan Chicago 13,500 13,500
**Cost Analysis Project in Child Welfore Agencies 5,000 5,000
**0Open Lands Project 10,000 -
Open Lands Committee, Chicago - 10,000
50,000 51,000
Bui ng"r Fund: -
-1 ;
CEN DS**YMCA-YWCA, Building Fund, Linceln, Nahrusku '*‘F s7-1q9 < 150,000 150,000
sipos YWCA, MNew Ras:dﬂncu Facility, meoin, Mebraska =¢- -2 & - 595,000
150,000 745,000
Total Social Welfare $ 295,500 $ BA1,250
HEALTH:
Services and Education
GEM@1 Children's Memorial Hospital, Omaha, Nebraska ¢ 7- 12 $ 7.300 3 -
GEnph *Community Blood Bank, Inc., Lincoln, Nebraske z3i- 62-11 - 6,000
Hadley School for the Blind, Winnetka, lllincis 5,000 -
“*|llincis League for Nursing, Study Commission 7,500 -
Morthwestern University, Illinois, Eye Clinic 25,000 -
44,800 6,000
Building Funds
Mount Sinai Hospital, Chicago 25,000 -
Total Health 5 69,800 3 5,000
ARTS AND HUMANITIES:
Museums ond Galleries
The Art Institute of Chicage, Unrestricted $ 22500 % -
(AET. 05 University of Nebraska Foundation — Venice Biesnnales —2-21 - 1,000
22,500 1,000
Purchase Funds
The Art Institute of Chicago 30,000 -
fle7. oS Doane College, Crete, Nebraska, Goodall Gallery £5 . (4.4 5,000 -
fer 05 Joslyn Art Museum, Omaha, Nebraska 2uf- =30 5,000 5,000 - -
ner. 05 *Nebraska Art Association, Lincoln, Sheldon Gu”eryﬁ-i ~5743 L Sena f 15,000 '!2.550;1;;’ ‘,.I.”_,
it 85  MNebroska Wesleyon University, Lincoln, Elder Gﬂ“ery :',:_2-;. re 5,000
sp1 o5 University of Nebraska Museum =-L2-20 G.ﬂﬂﬂ
60,000 23,550

Grants for gansral purposes uniess stherwise noted.

*Indicotes Grantees to whom commitmants have been given for gronts poyoble in one or more yeors after 1948,

**|ndicotes fermination of prior years' grant commitmant,
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ARTS AND HUMANITIES: (Continued) 1967 1968
Building Funds
The Art Institute of Chicago $ 20,000 $ -
**Chicago Historical Society 25,000 25,000
**Field Museum of Notural History, Chicogo 25,000 25,000
Museum of Contemporary Art, Chicage 50,000 =
**The University of Chicage 667,000 333,000
Apt ps  Hostings College, Nebraska 173 .2- ¢, = 25,000
787,000 408,000
Total Museums & Galleries 869,500 432,550
Performing Arts
Institute for Cultural Development, Chicago 2,000 -
Auditorium Theatre Council, Chicage, Building Fund 25,000 -
AfT e *Brownville Historical Society, Nebraska, Summer Theatre 235-47-1 10,000 6,500 2. cu.g
gar.o1 Lincoln Community Playhouse, Nebraska, Building Fund s5%-¢-2 1,500 -
Total Performing Arts 38,500 &,500
Art Educotion
£Lu.0% *Nebraska Wesleyan University, Fellowshipsio|«%t-3 6,000 4,000
fleT &3 **Nebraska Wesleyan University, Fine Arts Program 101-65-5 3,000 2
AFTo3 *University of Mebraska, Fellowships for the M.F.A. Degree 4,600 77 4,600 . 2
et vy "University of Nebraska, Art Dept. Teaching Assistantships 5,400)¢7 9 5.400) 'R
Total Art Education 19,000 14,000
Total Arts ond Humanities $ 927,000 § 453,050
RELIGION:
2zt o= First Plymount Congregational Church, Lincoln vt - cw-ie  § - $ 38485
Fourth Presbyterian Church, Chicogo B,000 -
St. Chrysostem's Church, Chicago 8,000 &
Tetal Religion $ 14,000 $ 38,485
MISCELL ANEOUS:
Council on Foundations, Inc., New York $ 5,000 $ -
GEM 2 F*Lancaster Co., Nebraskn, Wilderness Porkjag - & 2-17 - 21,000
Ozp.05 The Lincoln Foundation, Inc., Building Account 1Ly .-47- 21 5,000 5,000 oo w5-55
Total Miscellaneous § 10,000 $ 26,000
Total Grants Paid in Year $1,504,100 $1,825,285
Refund of unexpended grant payments in former year - B.621
$1,504,100 $1,816,664
Hapeelq 293, 300 #1,153,535

Grants for genero| purposes unless otherwisa noted.

‘Indicates Grontees to whom commitments have been given far grants poyoble in one or more years after 1968,

**Indicates termination of prier yeara' grant gcommitment.
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GENERAL INFORMATION

Grants are made only to tax-exempt organizations which have
obtained a 1.8, Treasury Department ruling that contributions
received are deductible by the donor under Section 170(c) of the
Internal Revenue Code of 1954 as amended.

In advance of submitting a grant request, a briel letter or tele-
phone call is suggested to determine if the organization seeking
to apply and the proposed application come within the current
limits of Fund policy. Inquiries may be made to the Lincoln or
Chicago offices.

If a request for 8 grant appears suitable, advice will be given
as to the tvpe of information needed to support it. In most instances
audited financial statements of the preceding fiscal vear are re-
quired, along with a budgel estimate for the currenl year, as well
as @ description of the sponsoring organization's management,
general purposes and objectives. When a special project is con-
templated, a separate budget therefor, and a project description
and justification will also be requested.

The character of applications which the Trustees view as
generally not within the present limits of Fund policy inelude
requests for the support of:

Organizations not located in and not directly serving the
residents of Nebraska or lllinois

Operating budgets of organizations participating in Com-
munity Chests, United Funds, or College Funds

Program Advertising, Benefils, and Fund Raising Costs
Organizations engaged in fund raising and granl making
National Health, Welfare, and Educational Agencies or
Institutions, or State or local affiliates thereofl

Propaganda and efforts to influence legislation

Loans = Individual Needs
Endowment Funds — Medical and Scientifie Research

19
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