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This fourth report of the Woods Charitable Fund, Ine. accounts
for the Fund's operations for the years 1965 and 1966. It is pub-
lished by the Trustees of the Fund in recognition of their ohliga-
tion, in the public interest, to make freely available periodic ac-
countings of the resources of the foundation and the grants paid
therefrom, The Trustees believe that such reports made generally
by tax-exempt foundations will contribute substantially to public
understanding of the role of American philanthropic foundations
in our pluralistic society.

Woods Charitable Fund, Inc. is a non-profit philanthropie
foundation incorporated on November 7, 1941 under the laws of
the State of Nebraska. On September 15, 1961, the Articles of
Incorporation were amended to qualify the Fund under the Nebraska
Nonprofit Corporation Act of 1959,

A Treasury Department ruling issued July 6, 1942 affirmed
that the Fund was organized and is operated exclusively for
charitable purposes, and that contributions made 1o it are de-
ductible for income tax purposes. Form 990-A information returns
have been filed annually with the Internal Revenue Service. The
1966 return was audited and accepted as filed.

The founders were Frank Henry Woods of Lincoln, Nebraska
and his wife, Nelle Cochrane Woods, who invited their sons,
Thomas C. of Lincoln, and Henry C. and Frank H., jr. of Chicago,
to join as incorporators and original members of the corporation.

The establishment of the Fund in 1941 implemented a plan to
dedicate a substantial portion of the Founders' Estates to general
philanthropic purpeses. A major gill was received from Frank H.
Woods two months before his death in April 1952, It should be
noted that B3 per cent of the Fund's 1966 investment income



came [rom this single gift. In 1955, the Fund received as a be-
quest one-third of the residual Estate of Nelle C. Woods. Over
the years, gifts of cash and securities valued al §3,275,000 have
been received from other members of the Fund, and from the
family-owned Sahara Coal Company, Inc.

It has been the policy of the Trustees to limit grants to organi-
zations located in and directly serving the residents of the States
of Nebraska and lllinois, and more particularly the metropolitan
communities of Lincoln and Chicago. Over 90% of distributable
funds have been so directed since 1941, While no formal statement
of policy has been adopted, general limitations have been devel-
aped during the twenty-six years of operation. These are stated
on page 18,

Thoughtful consideration by the Trustees is given to the many
warthy local needs in disbursing the available funds. Major grants
to give current and continuing aid to organizations for ordinary
operating expenses would restrict the Trustees' ability to deal
with new areas of need. Their preference is to make substantial
grants to implement new and essential services and to [inance
demonstration and study projects which appear desirable. It is
hoped that such grants will help to improve all levels of learning
and services, and that their acceptance by the operating agencies
and institutions will encourage them to become self-sustaining.

It is believed that a local family foundation has the obligation
to be a good citizen and to be selective in supporting those
general appeals which broadly benefit the entire community.
Such a palicy negates response to appeals received from national
and local fund-raising organizations and ‘‘foundations" which are
frequently themselves grant-making bodies.



The detailed listing of grants during the past biennium reveals
the range of contributions made to organizations serving the two
metropolitan communities of Nebraska and [llinois, and serves as
a description of the general areas of interest.

The Trustees gratefully acknowledge the advice and counsel
of informed local individuals and organizations in selecting the
grant requests which receive consideration. They welcome the
opportunity to join in the financing of larger programs or projects
of demonstrable community value which receive support from other
local and national foundations.

The Trustees have continued support and encouragement of
the growth of The Lincoln Foundation, Inc., & community trust
organized in 1955. In the twelve year period, a total of $1,773,800
in grants has been paid to the Foundation. In lllinois, the staff of
the Chicago Community Trust has shared information and given
wise counsel. They have constructively administered and dis-
tributed unrestricted funds of $215,000 given to the Trust since
1960. It is fortunate that in over a hundred cities in this country,
Community Foundations have been established, whose purpose
is to provide a permanent, citizen-directed facility for the ad-
ministration of funds to benefit the community.

Copies of the Fund's first report covering the twenty years
1941-1960, and the two following biennial reports have been
widely distributed, Copies are on file with The Foundation Library
Center in New York City and with its eight regional affiliates, as
are also the "'public copies' of the Treasury Department's
Form 990-4.



REPORT OF TREASURER

During 1965 and 1966 gifts of cash and securities received and
added to Fund principal totaled $786,435. In addition, there was
eredited Lo principal, net gains of $352,356 arising out of the sale
or gift of investments.

At December 31, 1966 the recorded book value of otal assets
was 85,985,283, Market value on the same date was estimated at
$13,793,723 compared with 813,232,762 on December 31, 1964.

Dividend and interest income has continued to increase. In
1965, earned income was 8959 103 compared with $834,475 in
1964, In 1966, earned income rose to 81,137,126, Operating ex-
penses continued nominal at 83,643 in 1965 and $1,617 in 1966,
The Officer-Trustees receive no compensation.

In the twenty-six years ending December 31, 1966 grants paid
and operating expenses have been §1,550,995 in excess of ordinary
(dividend and imerest) income. Gains atributable 10 the sale or
gift of assets have added $1,092 494 to principal. The Trustees
recognize their obligation to distribute annually the income and
ultimately all the principal to organizations which meet the pur-
pose of its charter,

In 1965 the Trustees made sixty-six grant payments totaling
$1,160,588. In 1966, there were sixty-nine paid amounting to
81,156,917 which included the linal payment of $4,724 from $25,000
principal directed to be set aside from the bequest received from
Nelle C. Woods.



The summary following shows that distributions to exempt
organizations have totaled $9,423 479 during the past twenty-six
years. The increasing percentage directed to the Arts and Humani-
ties reflects the principal change in Fund policy.

The books of the Fund have been audited annually since 1941
by Messrs. Peat, Marwick, Mitchell and Co., certified public ac-
countants. Their report for the year ended December 31, 1966 will
be found on pages 10, 11, and 12.
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SUMMARY OF GRANTS 1941—1966

Classified as to fields of interest grants were as follows during
the twenty-six years ending in 1966.

Babaation ..o wsom v £2,810,735 29.8%
Social Welfare . . ... .. 3,120,995 33:1
Health . .. .. ....... 900,916 9.6
Arts and Humanities . .. 1,747.848 18.5
Religion . ... ....... 119,695 1.3
Miscellaneous . ... ... 723,290 1.4

§9,423,479* 100.0%

Geographical distribution of grants paid in the twenty-six years
ending in 1966 was as follows.

Nebraska . .. .. ..... 84,452 863 47.3%
BB - aasvite avaiis wesieits 4,063,923 43.1
Other . .. .......... 06,693 9.6

$9,423.479* 100.0%

Grants to organizations in other states have been almost entire-
ly to educational institutions which received $834,335 (92.0%) of
the total of $906,693.

*Includes payments of $29,724 to the Nebraska Art Association

from principal and accumulated interest thereon in the years
1955 through 1966.



ACCOUNTANT'S REPORT
AND LIST OF
GRANTS PAID IN 1965 & 1966



PEAT, MARwick, MiTcHELL & Co.

CERTIFIED PUBLIC ACOCOUNTANTS
il WEST MONROE STREET

CHICAGD, [LLINOIS 00803

The Board of Trustees
Woods Charitable Fund, Inc,.:

We have examined the statement of assets and fund balances of
Woods Charitable Fund, Inc, as of December 31, 1966 and changes in fund
balances for the year then ended. Our examination was made in accordance
with generally accepted auditing standards, and accordingly included such
tests of the accounting records and such other auditing procedures as we
considered necessary in the circumstances.

In our opinion, the accompanying statement presents fairly, on
a cash basis, the assets and fund balances of Woods Charitable Fund, Inec.
at December 31, 1966 and the changes in fund balances for the year then
ended, on a basis consistent with that of the preceding year. The current
year's supplementary data on investment securities has been subjected to
the same auditing procedures and, in our opinion, is stated fairly in all
material respects when considered in conjunction with the basie financial
statements taken as a whole.

3)1;1:, MNorssats, Mitsaol ~ Lo .

March 10, 1967
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WOODS CHARITABLE FUND, INC.
Statement of Assets ond Fund Bolances

December 31, 1986

Assets
Cash £ 156,991
investments:
Real estate, at cost 21,000
Securities:

Shert-term investments, at cost (market value
$1,029,323) (note 1)
United Stotes Government securities § 688,379
Commercial notes 340,944 1,029,323

Stocks, at cost or approximate market value
at dotes contributed (market value
$12,764,400) (nate 1):

Marketable commen stocks 615,138
Sahara Coal Company, Inc.:
Commen steck $2,138,889
Preferred stock 2,023,941 4,162,830 4,777,968
Total securities 5,807,291
Total investments 5,828,291
5,985,282
Fund Beolances
Principal funds:
Balance December 31, 19465 6,931,260
Gifts received 356,000
Gain on disposition of securities 249 241
605,241
Grant paid from principal funds 224 605,017
Balance December 31, 1966 7,536,277
Income funds:
Balance (deficiency) December 31, 1965 (1,529,587)
lncome:
Dividends 1,101,722
Interest 35,404
Lesis 1,137,126
Grants paid 1,156,917
Expenses 1,617 1,158,534 (21,408)
Balonce (deficiency) December 31, 1966 S {1,550,995)
$5,985,282
Motes:

(1) Marker value a1 Decembar 31, 1966 wos determined at the lowar of cost or par of thort= perm |nvesiments,
ot the bid or closing price of morketable common stecks, ond ai the lotest federal estote tox volustions of
Sahare Ceal Campany, Inc. stocks,

(2) At Dacomber 31, 1966 the Fund wos committed to poy gronts during the years 1967 thraugh 1970 eggregat-
Ing £401,300.
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WOODS CHARITABLE FUND, INC.
Investment Securities

December 31, 1986

Amount Description

Short-term investments:
United States Government securities:
$200,000 United States Treasury bills
200,000  United States Treasury bills
100,000 Federal Home Loan Banks-debentures
100,000 Federal Home Loan Banks-debentures
100,000 Federal National Mortgage
=  Association - debentures

Commercial notes:
Sears, Roebuck Acceptance
Corporation
Sears, Rosbuck Acceptance
Corporation
Ford Moter Credit Corporation
Walter E. Heller & Company

Total short-term investments

Shares

Stocks:
Morketable common stocks:

33,911 Addressograph-Multigraph Corporation

3?2  Blue Hills Bonk of Commerce
300 Central |llineis Public Service Co.
1,000 Gulf Oil Corp.

1,625 International Business Machines Corporation
12,520 The Lincoln Telephone and Telegraph Company
94.6 The Mational Bank in North Kansas City

250 Ploza Bank of Commerce
2,000 G.D, Searle & Ce.
1,000 Stondard Oil Company of Indiana
537  Standard Qil Company of New Jersey
1,071  Texaco, Inc.

2,000  Union Carbide Corporation
240 Union Electric Company

Schara Coal Compny, Inc.:
15,000 Ceommeon stock
30,497  Preferred stock

Total stocks

Total investment securities

San nors | to sratement of ossets ond fund balances.

Book Market

Rate Maturity  Baosis Value
32267 § 194,742 5 194,742
42167 193,787 193,787
6.00% 10-26-67 99,950 59,950
6,00 11-27-67 89,950 99,950
5.45 61267 59,950 99,950
688,379 688,379
5.5/8 1-26-67 97,656 97,656
5-5/8 2.27-67 97,156 97,155
57/8 5.24-67 48,580 48,580
5.7/8 5-12-67 07,552 97,552
I 340,944 340,944
1,029,323 1,029,323
165,404 1,691,311
214 2,418
8,250 6,788
26,972 59,125
51,863 603,588
152,471 400,640
2,207 5,392
5,696 13,000
4,800 73,250
18,876 48,000
7,549 33,83
37,420 76,577
126,000 94,500
6,816 6,180
615,138 3,114,700
2,138,889 6,600,000
2,023,941 3,042,700
4,162,830 9,649,700
4,777,968 12,764,400
55,807,291 13,793,723




GRANTS PAID

SUMMARY BY FIELDS

1945

Education $ 235250 20.3%
Social Welfare 247,850 21.4
Health 327,500 28.2
Arts and Humanities 305,488 26,3
Religion 34,500 3.0
Miscellanesus 10,000 .8

51,160,588 100.0%

EDUCATION:
University - College

Associated Colleges of lllinois

Chicage Educational Television Association
Council for the Advancement of Small Colleges
*DePaul University

George Willioms College - Development Campaign

aen 0% Mebraska Independent College Foundationita L= 173 « Lo

Mebraska Wesleyan University
Fov02  * Division of Student Affairsiol—L2-F; 101 -b3-7
ESW82 = Professorship for Fine Arts Program /2/=44 = 2 [ b
FoUe3 Groduate Study Fellowships 100 -t - 6 '
**Northland College, Ashlond, Wisconsin
FLv.e3 **Union College, Lincoln, Nebraska /03- 41 -3
United Negro College Fund
**University of Chicagoe - Social Service Building Fund
University of Nebraske Humon Rescurces Research
bu.23 Budgat ~4-&5-5. % ad-bkl=3
£0J.94  Office Remodeling Fund 25 - 0.2
Yala University

i

Secondary Schools

The Hill Schoal, Pottstown, Pa., Development Fund
*Lawrenceville School, Lawrenceville, N.J,, Chopel Fund

1966
$ 253,200 21.9%
182,000 15.7
54,200 4.7
347,922 30.1
10,000 .8
309,595 26.8
$1,156,917 100.0%
1965 1966
$17,50  $ 20,000
= 5,000
1,000 1,000
5,000 5,000
25,000 -
~y 15,000 15,000
2,500 2,000
10,000 8,000
- 8,000
1,000 1,000
1,000 =
12,500 15,000
50,000 2
1,000 1,000
. 25,000
5,000 10,000
146,500 116,000
15,000 =
= 58,700
15,000 58,700

* Indicares Grantees to whom commitments have been given for grants poyable in one or mare years ofrer 1946,

** Indicates termination of gront commitment,



EDUCATION: {Continved) 1965 1966

Groduate Fellowships

*Loyala University, Chicago, School of Social Work $ 7,500 § 7,000
*The University of Chicago, School of Secial Service 12,500 17,500
*The University of |llineis, Schoel of Social Werk 8,000 10,500

Chicago Commons Assoc. - Secinl Work Students 1,800 -

Chicago Youth Centers - Social Work Students 2,700 -

University of Nebraska, Lincoln
ECU.03 ** Faculty Fellowships in Humanities - y-5 S-uy-5 15,000 15,000
Fowio® ** School of Secial Work:91. 02-5, 77-63-5 12,500 12,500
5 Deportment of Art
":"'“' 03 = Fellowships for the MFA Degree =77 - Lij-fe 5,000 5,000
ARE0F wx Teaching Assistantships =1 7= L.t 5,000 5,000
70,000 72,500
Undergraduate Scholarships

Narth Park College, Chicage 3,250 6,000

cnu.o0% University of Nebraska, Lincoln, Dept. of Polltical Science .-~ 500 =
3,750 6,000
Total Cducation £235,250 $253,200

SOCIAL WELFARE:

United Funds

CYF 03 Lircoln United Appeal, Nebraska 63 = ew-) L2-6"Fa) $ 20,000 3 20,000
Metropolitan Crusade of Mercy, Inc., Chicoge 20,000 22,000
40,000 42,000
Srovy Woek
Hull House Associotion - 5,000
Joint Megro Appeal 1,000 1,000
evf, o2& City of Linceln, Nebroska, Junior Gslf Course ln - e 518 14,000 -
Motienal Federation of Settlements, Training Center - 2,500
5t. Luke's Lutheran Church, Youth Center, Chicago - 2,500
The Salvation Army~Community Counseling Center, Chicago - 10,000
Travelers Aid Society of Metropolitan Chicage 2,500 —
United Settlement Appecl, Chicage 5,000 5,000
e o\ University of Nebraska, Lincoln, Community Recreation Program S5—ish-1a 2,500
Welfare Council of Metropolitan Chicoge, Summer Recreation
Program 1,500 ~
24,000 35,500

* Indicotes Gronfees to whom commitments hove been given for grants poyoble in ane or more years ofter 1985,
** Indicates termination of gront commitmant.
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SOCIAL WELFARE: (Continued) 1965 1966
Child Care and Fomily Scrvices
*Child Care Associatien of |llineis, Development Fund 5 - $ 10,000
*Citizens Committee on the Family Court, Chicago B,350 12,500
Ilineis Children's Home ond Aid Seclety 10,000 10,000
Department of Children and Family Service, lllinois

** Stoff Recruitment 3,000 -

** Foster Care Project 7,500 7,500
Juvenile Protective Association, Chicage, Service Center - 15,000
United Charities of Chicage, Fomily Service Training Program - 4,500

28,850 59,500
Planning and Experimental
Chicoge Commission on Human Relations,

Master Teacher Consultent 2,500 2,500
Chicogo Conference on Religion ond Race,

Metropalitan Leadership Couneil - 5,000
Chicogo Committes on Community Organization 5,000 -
Cook County Deportment of Public Aid, Educational Films 7,500 -

*Hespital Planning Council for Metropolitan Chicage 5,000 5,000
¢ ¢F. 2% Lincoln Community Council, Salary Supplement =55 - &3l - 3,000
MNorthwestern University, Evanston,

Purchase of Collection for Library 3,000 -
U.S. Committee, Internatisnal Conference on Secial Work 5,000 -
University of Chicago, Psychology Laboratory-Publication - 5,500
Weltare Council of Metropolitan Chicage

Budget 9,000 9,000

* Cost Analysis Project in Child Welfare Agencies 5,000 5,000
* QOpen Lands Project for Public Recreation 10,000 10,000
52,000 45,000
Building Funds
Allendale School for Boys, Loke Villa, lllinois 3,000 -
gEN- 0% Lincoln Foundation, Inc., Center for Community Servicesscy-«5-w 100,000 -
103,000 -
Total Social Welfare $247,850 $182,000
HEALTH:
Services and Educotion
Family Service Association of America, Joint Project

with the |llincis Department of Mental Health 12,500 7=

The Hadley School for the Blind, Winnetka, lllinsis 5,000 5,000
*Illinots League for Mursing, Study Commission on Nursing - 7.500
17,500 12,500

* |ndicates Grontess to whom commitments have been given for grants poyeble in ane or mare yeors after 1946,

** Indicates termingtion of grant commitment,
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HEALTH: (Confinued) 1945 1966
Building Funds
Children's Memorial Hospital, Chicage $ 10,000 5 -
Hospital Association of Loke Forest, |llinois 25,000 -
Institute for Psychoanalysis, Chicage, Relecation Fund = 5,000
GEMN.0% Lincoln General Hospital, Nebraska 251. L5-11 50,000 -
Lutheran General Hespital, Park Ridge, lllinels,
Foundation for Human Ecolegy - 25,000
Mercy Hospital Chicago 25,000 -
Presbyterian-5t. Luke's Hospital, Chicago = 11,700
zeN .25 United Hospital Campaign, Linceln, Nebraska 2524 - c5-13 200,000 -
310,000 41,700
Total Health $327,500 $ 54,200
ARTS AND HUMANITIES:
The Art Institute of Chicago
General Budget $ 17,500 $ 17,500
Decorative Arts Department, Purchase Fund = 2,500
Purchase Fund for Earlier Painting and Sculpture = 10,000
Ryerson - Burnham L ibrory Rehabilitation 59,988 20,000
fier 65 Willa Cather Pianeer Memorial, Red Cloud, Nebraska =1/ &s-4 10,000 -
Chicago Horticultural Society, Botanic Garden 100,000 -
Chicage Zoological Society, Brookfield Development Fund - 100,000
Hyde Park - Kenwood Community Conference, Chicago
Fark Sculpture - 10,000
[ingis Arts Couneil 5,000 -
fpr o5 Joslyn Art Museum, Omaha, Nebraska _
BT 4% Development Fund 2 yssabs | ifﬂ*f-rﬂ-;'ﬂif"if'hh-“r - 35,000
AarT o= Fund for Acquisitions A ¥ Sus. s 5,000 5,000348 a1
/i£T.22  The Nebraska Art Association, Purchose Fund |48- 44-15 & 30,398
fir-0a  MNebraska Endowment for the Arts, Arts Council 1 B - 5,000
arr.03 "Nebraska Wesleyon University, Fine Arts Program ior- o5-5+ jol-irs-8,000 5,000
The Mewberry Library, Chicage, Capital Fund 100,000 -
Public Building Commissien of Chicage, Sculpture - 100,000
fRT @3  University of Mebroske Foundatian, Television Music Series == | 2.800
{Note} $305,488 $343,198
RELIGION:
Episcopal Diocese of Chicage, Diecesan Headquorters 5§ - 5 10,000
GEMN-25 *First Plymouth Congregational Church, Lincaln, Organ Fund 25,500 Ch-ws=43
Fourth Presbyterian Church, Chicage 7,000 -
5t. Chrysostom's Church, Chicage 2,000 -
5 34,500 £ 10,000

¥ Indicotes Grantees ta wham commitments hove been given for grants payable in one or mare yeers after 1986,

** Indicates termination of grant commitment.
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MISCELLANEOUS: 1965 1966
The Chicogo Community Trust, Unrestricted 5 - £115,240
Council on Foundations, Inc., New York, M.Y. - 6,200

GLH,@H’I\E Linesln Feundation, |ne.

Unrestricted led- bb—13 L (o4 =~lole-13 - 164,755
Restricted /Gy - lal-144 - 23,400

= =) BE Operating Fund llesf-o%5-9 | \ed-LE-¢ 10,000 -
$ 10,000 £309,595

Mote: Grants mode frem Principal of Restricted Fund
Received as a Bequest; -

42705 **Nebraska Art Association, Nelle C, Woods Purchase Fund /&8 -55— 4,724
Total Grants Paid in Year $1,160,588  $1,156,917
Hivealin %10 oco o5 071

* Indicates Grontees to whom commitments hove besn given for gronts payobis in ons ar mare yeors after 1946,

** Indicates tarmination of gront cammitment,
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GENERAL INFORMATION

Grants are made only to tax-exempt organizations which have
obtained a U.S. Treasury Department ruling that contributions
received are deductible by the donor under Sectian 170(¢) of the
Internal Revenue Code of 1954 as amended,

In advance of submitting a grant request, a briel letter or tele-
phone call is suggested to determine if the organization seeking
to apply and the proposed application come within the current
limits of Fund policy. Inquiries may be made to the Lincoln or
Chicago offices.

[f a request for a grant appears suitable, advice will be given
as to the type of information needed 1o support it. In most in-
stances audited financial statements of the preceding fiscal year
are required, along with a budget estimate lor the current year, as
well as a description of the sponsoring organization's manage-
ment, general purposes and objectives. When a special project is
contemplated, a separate budget therefor, and a project description
and justification will also be requested.

The character of applications which the Trustees view as
generally not within the present limits of Fund policy include
requests for the support of:

Organizations not located in and not directly serving the
residents of Nebraska or 1llinois

Operating budgets of organizations participating in Com-
munity Chests, United Funds, or College Funds

Program Advertising, Benefits, and Fund Haising Costs
Organizations engaged in [und raising and grant making
National Health, Welfore, and Educational Agencies or
Institutions, or State or local affiliates thereal

Propaganda and efforts to influence legislation

Loans - Individual Needs
Endowment Funds -~  Medical and Scientific Research
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